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1. O6bwme nonoXkeHus

[aHHbIN JOKYMEHT OnuMCbiBaeT HAaCTPOMKKM cepBepHOM Yactn cuctembl QUIK, obecneumBarowme
cobnopgeHune ykasaHumsa banka Poccum ot 12.02.2024 N 6681-Y «O TpeboBaHusAX

K OCYLLEeCTBNIEHNIO BpOKEPCKOM AesATENbHOCTM NpU COBEpPLUEHUN BPOKEPOM OTAENbHbIX CAENOK
3a CYeT KNIMeHTa» (Janee YKasaHue), KoTopoe BCTynuio B cuny 1 anpens 2025 roaa.

B cepBepe QUIK Bepcum 15.3 noaaepr>kaHbl He BC€ HACTPOMKU, ONUCaAHHbIe

B AAHHOM AOKyMeHTe. Bk/nloueHue onuMoHOB B MHOXXECTBa M HacTpoMka
«ABTOMaTUYECKOE BKJIDUEHME B MHOXXECTBO CPOYHbIX KOHTPAKTOB>» 6yayT
noaAep>XaHbl B c/ieayloLlleil Bepcun, Nno3TOMy BbiNoOJIHEHUE AaHHbIX HAaCTpPoOekK
B Bepcum 15.3 He pekoMeHAaYyeTCSA.

2. OnuncaHve peweHus

2.1 OCHOBHbIE NMOHATUA

«MNopTdenb kIneHTa» — COBOKYMHOCTb MO3MLMUIA KIIMEHTA NO LEHHbIM ByMaraM, BastoTaM,
AparoueHHbIM MeTanaM, dbloYyepcam M ONUMOHaM.

«basoBas BantoTa» — BanoTa, B KOTOPOW pacCYMTbIBAOTCSA BCE OCHOBHbIE NoKa3aTenu

N NPOU3BOAUNTCS OLLEHKA NopTdens KaneHTa.

«CTOMMOCTb NopTdens» — cyMMa OLEHOK MNOo3MLUMIA NO LUeHHbIM 6yMaraM, BaatoTaMm

N AparoueHHbIM MeTaniaM, BXoasawWwmx B nopTdenb KIMeHTa.

«HauanbHaa mMapxa» — BefIMuMHa obecrneveHus, TpebyeMas noa OTKPbITbIE NO3ULMN KITMEHTA.
«MUHMManbHaa Mapxa» — MMHUMalbHbI pa3Mep obecnedeHuns, Tpebyemblit NoL OTKPbITbiE
no3numm.

«CKOppeKkTUpoOBaHHasa Mapxa» — BelMuMHa obecneyeHusi, Tpebyemas nog oTKpPbITble NO3MLUMK
N aKTUBHbIE MOPYYEHUS KITMEHTA.

«HIMP1» — HOpMATMB MOKpPbLITUS PUCKA, PacCYUTbIBAEMbIN KakK pa3HOCTb MeEXAY CTOMMOCTbIO
noptdens n OLEHKON HadasibHON MapXMu.

«HIMP2» — HOpMaTMB NOKPbLITUS PUCKA, PpacCUYMTbIBAaEMbIA KaK pa3HOCTb MeXAy CTOMMOCTbIO
noptdens n oLEHKON MUHUMANbHON MapXu.

«MHOXEeCTBO MHCTPYMEHTOB» — Fpynna MHCTPYMEHTOB, NpUBA3aHHas K onpeaeneHHoMy
6a30BOMYy MHAMKATOPY, A KOTOPOW YYET PUCKOB NMPOU3BOAUTCS OTHOCUTENbHO CTaBKM pUCKa
AaHHoro 6a30BOro nHamMkaTtopa.

«BantoTa pucka» — BantoTa, B KOTOPOW Bblpa)XeH PUCK OnpeaesieHHOro akTuBa.
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2.2 lNpepnaraemoe peuweHue

Onsa nopaepxku TpeboBaHMn YkazaHus ncnosnbsyercs cxema «MO+».

B pamkax cxembl «M[]+>» npoBepKa NOKynaTeNbHON CNOCO6HOCTU KNIMEHTA BbIMOJTHAETCS
B COOTBETCTBUM C Tpe6OBaHUAMM YKa3aHus, U Npu BbICTaB/IEHMM 3asiBKWU CEPBEPOM
KOHTPO/INPYETCS 3aMnpeT Ha:

ObpasoBaHue nnm yBennyeHme KOpoTKOM No3nUnM Npu NageHnn poiHka Ha 5% v 6onee -
«MNpoBepKa LeHbl WwopToB». NoapobHee cM. n. ;

Ob6pa3zoBaHne BpeMEHHO HEMOKPbLITOM Mo3mumn (KOPOTKOM NO3NLNM B KAKOM-TMBO cpoke
pacyeToB) MO HEJIMKBUAHOMY MHCTPYMEHTY (MHCTPYMEHTY, 3anpeLweHHoOMY A1 Npoaaxu
B LUOPT) — «MNpOBEPKA LIOPTOB»;

MpoBepka CKOpPpPEeKTUPOBAHHOro 3HadyeHnsa HIMP1 — «npoBepka Mapxu».

MpoBepKa NOpyYEHUs KJIMEHTa «NPOBEpPKa Map>Xu» BbIMOJIHAETCS CEPBEPOM ClieayolMM 06pasoMm:

1. lpu npoBepkKe nopy4yeHuin No nokynke/npogaxe Ansa noptdensg KIneHTa BblUMCNAETCA
CKOppeKkTupoBaHHoe 3HadeHne HIMP1 no cneaywowen dopmyne:
HHPlCOTT‘ — S — M(():O?’T

lpe:

S - cTouMmocTb nopTdens;

M§°™" - ckoppeKTUpoBaHHas Mapxa.

Onepaumsa cumTaeTcsa 4oNycTUMON, ecnu 3HadeHue HIIP1¢9"" 6onblue, nnb6o pasBHo O,
B MPOTUBHOM C/flyyae TpaH3akumsa oteepraetcsa cepeepoM QUIK.

2. [pwu npoBepke N60ro NOpyyYEHUS NPOUCXOANT YUET KOMUCCUN (KOMUCCUS TOPrOBOM CUCTEMBI
N KoMmccms 6pokepa) noa CoBepLUaeMyto ornepaumio, a Takxe NnoL UCNosIHEHME BCEX MPOYMX
aKTUBHbIX Nopy4yeHuin. KoMnUccmsa 3a akTUBHbIE MOPYYEHUS BAUSIET Ha pacyeT
CKOpPpEeKTUpOBaHHOM MapxMu. MNMocne NCNofIHEHMS NOPYyYEeHMsT KOMUCCUS CMUCbIBAETCS CO CYeTa
(ecnu 6blNa HacTpoeHa).

3. Bce 3asBKkM, NnpuBoasilLiMe K NOTEHUNAIBHOMY COKpaLLeHUto (3aKpbITMIO) No3mumu,
aonyckatTcs 6e3ycnoBHO.

YKkazaHue npeanncbiBaeT KOHTPOAINPOBaTh 3HAUYEHUS HOPMAaTMBOB MOKPbITUS puUcKa, KOTopble
paccuyuTbiBaloTCA No crneayowmm dopMynam:

HIIP1 =S — M,
HIIP2 =S — My
lpe:

S - cTtoumocTb nopTdens;
M, - HavanbHasa Mapxa;

My - MMHUManbHasa Mapxa.

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 6



Mpwn ocyLLecTBEHUN NPUHYANUTENBHOMO 3aKpbITMSA NO3ULNIA 415 KJIMEHTOB C Ha4allbHbIM
N cTaHpaapTHbIM ypoBHeM pucka (KHYP n KCYP) oHO A0/MXHO BbINOMHATLCS A0 YpoBHS HIMP1=0

WA Bbile, a AN KJIMEHTOB C MOBbIWEHHbIM ypoBHeM pucka (KIMYP) - go ypoBHs HMP2=0 nnun
BblLwe.

CornacHo YkasaHuto, gonyckaeTtcs obpasoBaHMe HEMOKPLITOM UM BPEMEHHO HEMOKPbITOM
no3nuunm No ueHHom bymare, ecnm oHa AonyleHa K OpraHM30BaHHbIM TOpPraM U rno Hew

TpaHCAMPYOTCS cTaBku pucka KL. NS MHOCTPaHHbIX BasOT TaKUM KPUTEPUEM SBNSAETCS TOJNIbKO
Hannuue ctaskm pucka KLi.

B naHHOM cxeMe Takxe AOCTYNHbI cneayrowmne BO3MOXHOCTHU

OnpepeneHne cO6CTBEHHbIX AUCKOHTOB, OT/IMYAOLWNXCSA OT ANCKOHTOB KAMPUHIOBOro LeHTpa
(KL). MoapobHee cMm. n.

HacTpoitka AMCKOHTOB MO hbloUyepcHbIM KOHTpakTaM. MoapobHee cM. M.

HacTpoliku crnmMcka MHCTPYMEHTOB, 3aMpeLleHHbIX A1 KOPOTKUX npoaax. MoapobHee
CM. .

NHdopMmMpoBaHne 0 BO3MOXXHOM BO3HUKHOBEHWM HEMOKPbLITON MO3ULMN B pe3ysibTaTe
NCNONHEHUSI nopy4yeHus. MoapobHee cM. pasaen

Ans yyeTa nosuumii U onepaumii No CpOYHOMY PbIHKY MOTYT MCMNOSIb30BaTbCS Ciedylolmne MeToabl:

Bba3oBbi MeTOq

JaHHbI MeTo4 UCnonb3yeTcs Npu Hannuum Moaynsa eaMHON AeHEXHOW No3nuMM CnoT-
N CPOYHOIrO PbIHKOB;

Mo3munm no dbroyepcam M onumoHaM MOryT 6biTb BKAKOYEHbI B NOPTHENN KIMEHTOB Hapsay
C APYTMMU UHCTPYMEHTaMU;

Cpeactea noa obecneyeHne No3mMuUMi MO CPOYHBIM KOHTPAKTaM yUYMUTbIBAKOTCS NMPpU pacyeTe
Ha4yasbHOM N CKOPPEKTUPOBAHHOW MapXu. MNpu 3ToM Ang no3mumi no dboyepcam
NCNONb3YIOTCA AUCKOHTDI;

BaprauunoHHas mMapxa no ¢bloYepcaM U Map>XMpPYEMbIM OMUMOHAM (Kak MonoXuTesibHas,
TaK M oTpuuaTenbHasa) y4YMTbiBaeTcs B CTOMMOCTU nopTdens.

PbIHOYHbIN MeTO.

[aHHbI MeToa NpeanonaraeT pacyeT PUCKOB MO CPOUYHbIM KOHTPaKTaM Ha ocHoBaHuu O,
TpaHcnmpyemoro bupxei ¢ npuMeHeHmneM koadpdpuuymeHtTa 100% wmnn 6onblue;

B nopTdenu KIMeHToB, NCNONb3YIOWMX AaHHbIA METOA, MOTYT BXOAUTb TO/IbKO aKTUBbI
CPOYHOr0 pblHKA;

ONna KNMeHTOB AaHHOro Tuna HeobxoamMMo paccumTbiBaTb nokasatenn HIMP1 n HMP2, Bectu
UX XYpHasn, a TakXe HanpasndaTb yBegomneHna npu HapyweHun HIP1 n ocywecTBnsaTb
3aKpbiTUe NO3ULUKUIA Npu HapyweHun HIP2.

BeneHune KNMEHTCKUX MO3ULMIA N YUYET onepauunii oCyLLeCcTBASIOTCA CTaHAapPTHbIM 06pa3omMm
C YUYETOM CYLLECTBYIOLWMUX HACTpoek. MpuMeHatoTca cneayowme cXeMmbl yyeTta:

MpoBepka 06543aTeNIbCTB MO CPOKAM PacyeToB;
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CybagMunHuUCTpupoBaHue;
MynbTuBantoTHas No3nuns (eauHbIA AEHEXHbIA IMMUT U pa3Hble AeHEeXHble NO3uLUunM Noa
pa3Hble BasoThl C obuer nokynaTenbHOM CNOoCO6HOCTLIO).

lMpn HaCTPOEHHOW CXeMe BeAeHUs MO3nLUN B pa3pe3e CPOKOB UCMONHeHUS 06a3aTenbCcTB (Cxema
C MCMONb30BaHMEM «BMAOB NMMUTOB») TpeboBaHMS YKa3aHUs NMpOBEPSAIOTCA:

Onsa Kaxxgoro Buaa nMMmMTa, HauMHas C iMMuTa onepauuun, Npyn NpoBepKe WOopPTOB;

Tonbko AN NNaHOBOM NO3nUNK (KpamHWUIA CPOK pacyeToB) Npy NpOBeEpPKEe Mapxwu,

€C/IM He BKJ/IloYeHa HacTponka «[poBepsaTb 3Ha4YeHMe CKOPPEKTMPOBAHHOM MapXu No BCeM
BMAAM IMMUTOB>» (CM. M. ).

Mpwn MCNOIb30BaHMN CXeMbl BEAEHWUS MO3ULMIA B Ka/leHAApHbIX AaTax Tpe6oBaHUsa YkasaHus
npoBepstoTCS:

Bo Bcex y3n0BbIX TOUKaX, HaYUMHasA C AaTbl pacyeToB onepauumn, Npyu NpoBepKe WOopTOB;
TonbkO AN NNaHOBOM NO3MUNK (KpanHAaa AaTa pacyeToB) Mpu NMpOBEPKE Mapxu, eciu

He BK/OYeHa HacTporka «lpoBepsaTb 3HAaYEHNE CKOPPEKTUPOBAHHOW MapXu rno BCeM BuaaM
UMUTOB>.

B cxeme «M+» noanep>XxuBaeTca BKIOYEHNE K/IMEHTOB B WABG/IOHbLI MO 3HAYEHUIO NJieYa
(cM. n. ).

2.3 Kateropumn K/IMeHTOB

YKazaHue onpegenseT cneayowime Kateropmm KJMeHToB:

KnneHTbl ¢ HayanbHbIM yYpoBHEM pucka (KHYP);
KnneHTbl co cTaHaapTHbIM ypoBHeM pucka (KCYP);
KnneHTbl € NoBbIWEHHbLIM YPOBHEM pucka (KMYP);
KnueHTbl ¢ 0cobbiM ypoBHeM pucka (KOYP).

KHYP KCyP Knyp KOYP
CraBKu pucka OnpegensatoTcs OnpegensatoTcs Mcnonb3ytoTcs Mcnonb3ytoTca
n3 crtaBok KCYP n3 crasok KIypP ctaBku pucka KL cTaBku pucka KL nan
Cc KO3ddunumeHToM  Cc KoadPUUNEHTOM 2 WK Bblile BblLLE
1.4
3akpbiTne [o ypoeHa HMP1=0 [o yposBHsa HIMP1=0 [o ypoeHsa HIMP2=0 Het TpeboBaHum
no3nuuni nnu 6onblue nnn 6onblie nnn 6onblue
BeneHune MpoTokonMpoBaHue oTpuuaTesnbHbIX 3HadeHnit HMP1 n HMP2, a PacueT nokasatenen
XypHana TaKXxe nokasartenen noptdens, Ha OCHOBE KOTOPbIX OHW Bblan noptdensa Ha KoHel,
paccunTaHbl AHA (6e3 HIMP1 un
HMP2)
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2.4 ONCKOHTbI M KJ1accudpmkaumsa MHCTPYMEHTOB

B cxeme «M+» knaccudumkaumst MHCTPYMEHTOB BbIMOJIHSAETCS HA OCHOBE 3HAYEHUN

3 PEKTUBHBIX ANCKOHTOB (Diong,Dshore)- NPV 3TOM CylLeCTBYET ABA BapuaHTa OnpeaeneHus
3 heKTUBHbIX ANCKOHTOB, KOTOPble ONpeaenstoTcs HAaCTPOMKOM «YUYnTbiBaTb NPU3HAKK
Map>XMHaJbHOCTW B HAaCTpPOMKax AUCKOHTOB» (CM. M. ).

2.4.1 MNepsBbl BapuaHT (y4YeT NPpU3HAKOB Map>XUHaJIbHOCTU BbIKJIIOUEH)

[aHHbIi BapMaHT NPUMEHSAETCS, eCNX ANS KJIMEHTA BbIK/IlOYEHA HACcTpolika «YUuTbiBaTb
NPU3HAKM Map>XWHaNbHOCTM B HAaCTPOMKax IMCKOHTOB.
AonycTuMble 3HaYeHUA ANA AUCKOHTA Dy, HaxoasTcs B MHTepsane [0;1].

[onycTuMble 3HaYeHWUs ANns AUCKOHTA Dgp e MO LEHHBIM ByMaram, BasitoTaM M AparoueHHbIM

MeTansaMm HaxoaaTcs B uHTepsane [0;+00), a Anga dbtovepcoB — B uHTepsane [0;1].
MpaBuna knaccmdbmrKaunum MHCTPYMEHTOB:

<nycTo> (HEMapXXWHalbHbIN MHCTPYMEHT — Aanee B Tekcte HM):

Dipng=1

Dgpore= +0 (nnatoc 6eckoHeyHocTb), Ans pbioyepcoB Dgpore= 1

BecKOHeUYHbI! AUCKOHT 3anpeLwaeTr o6pasoBaHne KOPOTKOM NO3nMLMMn
Mo MHCTPYMEHTY (MHCTPYMEHT SIBJISETCA 3anpeLleHHbIM A LWOpPToB).

A (MHCTpYMEHT, paspelleHHbl TONIbKO AN MOKYMNKM Ha 3aeMHble CPeACTBa, WOPT 3anpeLleH):

Diong<1
Dgpore= +00, 1151 pb104€pcoB Dypope= 1

K (MHCTpYMEHT, pa3peLLeHHblli TONbKO ANS NPOoAaXu Ha 3aeMHbIe CpeAcTBa; NOKYMKa —
Ha COBCTBEHHbIE CpeaCTBa):

Dlong= 1
Dspore < +00, ans1 brouepcoB Dy < 1

AK (MHCTpYMEHT, pa3pelleHHbl ANs NOKYMNKU U NPOAaXu Ha 3aeMHble CpeacTBa):

Dipng<1

Dgpore < +00, 111 Gbro4epcoB Dgp e < 1

2.4.2 Bropo# BapuvaHT (y4yeT NpU3HaKOB Map>XMHaJIbHOCTU BKJIIOUEH)

,U,aHHbIVI BapuWaHT NPUMEHAETCA, eCnn Ana KNneHTa BKJIIOYEHAa HaCTPOVIKa «Y4uunTbiBaTb NMpU3HaKkn

Map>XWHaJ1bHOCTU B HaCTpOVIKaX ONCKOHTOB>». NCrosib30BaHMeE Takoro BapuaHTa HaCTpOVIKM

NMO3BONMAET pPaCCYNTbIBATb TOYHbIE 3HAYEHNA MapXMUHaAJIbHbIX rnokasaTtenemn KIneHTa npwn Haan4ynmn

HeI'IOKprTOVI no3nunm No HEMap>XmnHaJibHbIM aKTBaM (BMECTO <<00>>).
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B naHHOM BapuaHTe npu HaCTpOVIKe ANCKOHTOB MO MHCTPYMEHTAM MNMOoABNIAETCA BO3MOXHOCTb
YKa3aHuna AONOJTHUTENbHbLIX NPU3HAKOB:

KopoTkasa no3mumsa — onpeaenseT AONYyCTMMOCTb 06pa3oBaHns KOPOTKOM MO3nLUNK

MO MHCTPYMeHTY. MOXeT NpuHMMaTb 3HaueHnsa «da» n «Het».

ObecneveHne — onpedenseT, Y4MTbIBAETCH /I B CTOMMOCTM nopTdens oueHKa MHCTPYMEHTa,
KOTOPbIA 3anpeLeH Ans KOPOTKUX NO3nuni. MoxeT npuHuMaTh 3HadeHnsa «Ja» n «Her».
3HayeHMs COBCTBEHHbIX AUCKOHTOB [Mliong U Jspore MO YMOMHYAHMIO PaBHbI 1. [pn 3TOM 3HaueHue

OUCKOHTA [gpore HE YUUTBLIBAETCA NPU ONpPEeaENeHUN TUMa MapXuHanbHOCTU MHCTPYMEHTA.

MpaBuna kKnaccupukaumm MHCTPYMEHTOB:
<NycTo> (HEMapXXWHaJbHbIN MHCTPYMEHT — ganee B Tekcte HM):

B npusHake «O6ecneyeHne» BbI6paHO 3HaueHne «Het»;

B npusHake «KopoTkasa no3numsa» BblbpaHo 3HaueHne «HeT».

A (MHCTpYMEHT, paspeLleHHbIA TONbKO A/ MOKYMKM Ha 3aeMHble CPeACcTBa, LWOPT 3anpeLleH):

B npusHake «Ob6ecnedeHne» BblbpaHO 3HavYeHne «[da»;

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «HeT».

AK (MHCTPpYMEHT, pa3peLleHHbIii AN NOKYMKU U NPOoAaXKM Ha 3aeMHble CpeacTBa):

B npusHake «KopoTkas no3numnsa» BblbpaHO 3HauyeHue «[a».

2.5 Oco6eHHOCTM yyeTa KJIMEHTOB CPOYHOIro pbliHKa

2.5.1 YyeT pUCKOB C UCMNOJIb30OBaHWEM pPbIHOYHOIro Metoaa

MopTdenn KIMEeHTOB, B KOTOPbIE BK/IKOUYEHbI TOSIbBKO aKTMBblI CPOYHOIO pblHKa, NonagatoT nog
aencrteue YkasaHus. 1o HUM JOMKHbI paccymnTbiBaTbCa nokasatenun HIMP1 n HMP2, otnpaBnsaTbes
yBeaomsieHms o HapyweHun HIMP1 n 4o/MKHO BbINOMHATLCS 3aKpbiTMe NO3UUNIA NMPU HapyLeHnn
HMP2.

B cucteme QUIK k gaHHOI KaTeropmum oTHOCATCS:

KnneHTsbl, Ans KOTOpbIX MCNONb3yeTcss Moaynib eAMHON aeHexHon no3munm (EAM),

HO B nNopTdene KOTOPbIX MPUCYTCTBYIOT TONIbKO aKTMBbl CPOYHOIo pblHKa. PacyeT pnckoBs

No TaKMM KJIMEHTaM BbINOSHAETCS Mo npasunamM cxembl «MA+>» 1 HUUYEM He OT/IM4aeTcs

OT BCEX MPOYNX KJIMEHTOB, NCNOMb3YIOWNX AAaHHYIO cxeMy (6a30Bbin MeTon).

KnueHnTbl 6e3 Moaynsa EAN ¢ TMnomM «C», Ana KOTOPbIX pacyeT pUCKOB BbINOJIHAETCSH HA OCHOBE
AAHHbIX, TPAHCIMPYEMbIX TOProBoi CUCTEMOM (PbIHOYHbBIN METOA).

[Nst KNMEHTOB, UCMOMb3YOWNX PbIHOYHbIA METOZ, PacCUMTbIBAOTCS Crefyowme napaMeTphbl:

«CTOMMOCTb nopTdensa» — pacCYnTbiBaeTCs Kak cyMMa obecrnevyeHums no cyeTy, MHANKATUBHOM
BapuauUMOHHOMN Mapxu n BennunHol NOV (napameTpbl «JIMMUT. OTKP.No3», «MIHANKATUBHaSA
Bap.mapxa» un «lpeMns no onumoHam» Tabnmubl «OrpaHNYEHUs NO KIIMEHTCKUM CHETaAM» ).

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 10



«HauanbHas Mapxa» — COOTBETCTBYET napameTpy «O 6e3 3aaBok» Tabnuubl «OrpaHMyeHns

Mo KIIMEHTCKUM CHETAM>.

«MWHUManbHas Mapxa» — pacCYMUTbIBAETCS C y4eToM KoaddurLUMeHTa, HACTPOEHHOIO
B Bubnuorteke pacyeTta TMMUTOB (MO YMOSTYaHUIO, paBHa MNOJIOBUHE HavyasibHOM MapXu).

«CKOppeKTUPOBaHHasA Mapxa» — COOTBETCTBYET NnapaMeTpy «TeK. YACT. no3. (Noj OTKpbITbie

nosnuunm)» Tabnnubl «OrpaHNYEHUs MO KINEHTCKUM CYETaM».

«HMP1» — paccuMTbiBaeTCs KaK pa3sHuMuUa CTOMMOCTU nopTdens u HavyaabHON MapXWu.
«HMP2» — paccuMTbiBaeTCsa KaK pa3sHuMUa CTOMMOCTU NopTdens 1 MMHMMasrbHON MapXWu.
«Y[C» — paccunTbIBaeTCs NO CTaHAApTHOW opmyne:

(CtomnmocTb nopTtdens — MuHmManbHasa Mapxa)/(HavanbHaa mapxa — MnHuManbHas mapxa)

[Nns KNIMEHTOB CPOYHOro pbiHKA CTATyC NopTdesns MOXET onpeaensiTbCa Ha OCHOBE COOTHOLLEHUS
CTOMMOCTM NOpTdENs 1 Mapxu, TM60 Ha OCHOBE BMPIKEBbIX NAapaMeTpoOB CPOYHOMO pbiHKa. Bbibop

peX1Ma BbIMOJIHAETCS B HAaCTPOMKaxX KIAMEHTCKoro noptdens B Pabouem mecte QUIK:

LleeToBbie HacTpoikin

HH,D,MKELI,MH CTAaTyCOE, CNPEAENEHHBIN ND IHAYEHUAM M3 PHKW KNWEHTCKOMD I'IDFIT(‘JEHH
Belgenate cTatyc LBETeM
¥YMTEIEATE NPUIHAK KEANWGULMPOEIHHOCTHI

Cratyc LleeT doHa Lleer TekcTa
HopmansHeiii | g |_ g
OrpaHudeHne | g |_ g
TpeBosaHne | ==z |_ ==z
3akpeiTne | g |_ g
Kputnyeckuii | ﬁ |_ ﬁ
MHANKaLMA CTaTyCoB, ONPESENEHHBIX N0 3HAYEHWAM BUPIKEBLIX NAPaMETPOB CHOYHOTD PhiHKA

Beigenste cTatyc LBETOM

Cratyc Leer dona Liser Tekcra
HopmanbHbiit | ﬁ |_ ﬁ
Onacrii | & | —
Kputnyeckuii | ﬁ |_ ﬁ

Onpeaenats cTaTyc KANEHTOE cpodHoro poiHka © BN no shadsennam:

(®) mapxw KNMEHTCKOD NOPThENA () Bupakesb NapaMETPOE CPOMHOTO PHIHKA

Onpenenate cTaTyc KAMEHTOR CpodHoro peiHka Ges BN no sHavenuam:

(®) mapxm KNeHTCKOTO NopTens () BupskeBbIX NapaMETPOE CPOYHOND phIHKa

Mo ymonwanuo

CnpaEKa OTMEHE

X

Takxe ANS K/IMEHTOB CPOYHOr0 pblHKA AOCTYMHA pbIHOYHASA MHMOPMaUUS O rapaHTUIAHOM

obecneyeHunn no boyepcaM 1 onNLMoHaM, KOTopas TPAHCIMPYETCS 13 TOProBOW CUCTEMbI B BUAE

OTAENIbHbLIX NMAapaMETPOB B pa3pe3e KaTeFOpVIl\;I KnUeHToB. [laHHble napaMeTpbl AOCTYMHbI

B PaboueMm mecTe QUIK, Moayne akcnopta 6upxeson nHdopmaummn, Colibri n apyrom MO, koTtopoe

MOXET Nosy4yaTb NapaMeTpbl CPOYHOro pbiHKa. Hanpumep, ana knneHtos KHYP nHdopmMaums
TpaHcnupyeTtca B napaMmetpax: «[O nokynat. KHYP», «'O npogaBsua KHYP», «BIrOHIM KHYP>»,

«BblroMn KHyP»,
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2.5.2 Oco6eHHOCTM yuyeTa pUMCKOB no ¢dbloyepcam

Pycku no ¢bloyepcHbIM KOHTpPaKTaM B cxeme «M[l+» paccuMTbiBalOTCA MO cneayowmum dopmynam:

PosFut+FutPricexStepPrice

TotalRiskjong = Pricesten * Diong

. __ PosFutxFutPricexStepPrice
TotalRiskgprt = Pricestep * Dsnore
Mne:

PosFut — no3nuusa no dblovepcy;

FutPrice — pacyeTHas ueHa dblodepca B NyHKTax UAW eanHuMuax BankoTbl, B3ATas No MoAyo;
StepPrice — CTOMMOCTb LLara UeHbl B BalOTe;

PriceStep — BennuunHa wara ueHbl dbloyepca;

Diong — 9P dEKTUBHBIN ANCKOHT ANA ANNHHbBIX NO3ULUNIA;

Dsnort — 9PDEKTUBHBIA ANCKOHT AN KOPOTKUX MO3ULUIA.

Ecnun oTCyTCTBYIOT HAaCTpPOEHHbIE ANCKOHTbI A5 (PbOYEPCOB, TO MO YMOJIYAHUIO MCMONb3YIOTCA
3HayeHUs 3pPEKTUBHbBIX ANCKOHTOB:

Dlong = Dspore=1
B 3TOM c/lyyae npu pacyeTe pUCKOB UCMOJb3YETCs NOMHas CTOMMOCTb (hblOYEpPCHOr0 KOHTpaKTa:

PosFut+FutPricexStepPrice

TotalRiskjong = PriceStep

PosFut+FutPricexStepPrice

TotalRisksport = PriceStep

Takxe AOCTYrNHa BO3MOXHOCTb pacyeTa 3Ha4YeHUn AUCKOHTOB Ha ocHoBe 6upxesoro 'O
(cM. n.3.4) n ncnonb3oBaHmMe CTaBOK pucka, TpaHcanpyembix NHHOpMaLUMOHHBIM MHTEpdENCOM
NCC MockoBckon Bupxu.

Onsa dboyepcoB, HOMMHUPOBAHHbLIX B MHOCTPaHHOW BantoTe, AONOJIHUTENbHO pacCUYUTbiBaeTCs
BaJIIOTHbIA PUCK B pa3Mepe ANCKOHTa BasitoTbl OT COBCTBEHHOrO pucka gbloyepca. YUeT BantoTHOro
puUCKa MOXHO OTKOYUTbL MPU NOMOLLM HACTPONKMK, ONUCAHHOM B .

2.5.3 Oco6eHHOCTM yuyeTa pUCKOB MO ONnuMoHaMm

B cxeme «M+» noaaepxaHbl MpeMUanbHble U MapXUpyeMble OMNLUUOHbI, KOTOPble MOrYT
HaxXoAUTbCS B NopTderne KANeHTa U No KOTOPbIM AOCTYMHbI Onepaummn NoKynkKu U Npoaaxu.

OnuwuoHbI YUUTbIBAOTCA B CTOMMOCTHU I'IOpTCI:)eJ'Iﬂ!

Map>xupyemsbie OnuMoHbl B pasMepe TekyLllen BapmaunoHHON MapXu;
MpeMnanbHbie OMUMOHbI B pa3Mepe CTOMMOCTU, onpeaesieHHoN no ¢dopMynam YKasaHusa uam
TEOpPEeTUYECKON LeHbl, MOJYYEHHON OT OpraHnu3aTopa TOpPros.
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[nsa pacuyeTa pucKoB MCNosb3yeTcs cueHapHbin meTon bnaka-lloynsa.
PacueTt no metoay bawenbe He nogaepxaH. OueHKa NO3ULMA U PUCKOB A1 AepUBaTUBOB
C OTpMUATENbHOW MM HYNEBOW LLeHON 6a30BOro akTMeBa MOXET ObiTb BblUMCAEHA HEKOPPEKTHO.

B HauanbHOM Map>xe onunOHbl YHYUTbLIBAKOTCA C YYETOM UX TUNA:

Map>xnpyembie OnuUMoHbl B pa3Mepe NoTeHLUMalbHOW BapuaLMOHHOMW MapXu, noanexatien
ynnate u3 noptdens, npn U3MeHeHUN LeHbl 6a30BOro akTUBa Ha CTaBKYy pucka

1 BoNaTunbHOCTM Ha 30% wmnu 6onblue.

MpeMmnanbHbie OMUMOHbI B pa3Mepe CHUXEHUS OLLEHKWN MPU M3MEHEHUU LeHbl 6a30BOro akTmea
Ha CTaBKy pucka v BonaTuiibHOCTU Ha 30% wunu 6onblue NO OTHOLLIEHUIO K OLEHKE Ha TEKYLLUUN
MOMEHT MO TeKYLIEeNH pbIHOYHOM LLIEHE U BONATU/IbHOCTMW.

Mpwn 3TOM CyMMapHoOe 3Ha4YeHne p1ucka no onumMoHaM OrpaHMYeHO CHM3Y NMOPOroBOM MapXoi
Nno NMpoAaHHbIM OMNUMOHAM C YYETOM HETTUHIra C 6a30BbIM aKTMBOM B nopTdene u c NpUMMeHeHNeM
koadpdunumenta 10% wnu Bbiwwe.

[ns pacyeTa LEH M PUCKOB OMUMOHOB MCMNOJb3YIOTCS Cleayowmne napaMmeTpbl, TpaHCIMpYyeMble
N3 TOProBOW CUCTEMbI MO OMUMOHAM:

BonaTunbHOCTb ONUMOHA — AOCTYMHA 4719 BCeX BUAOB OMNUMOHOB, ANS pacyeTa MUCMNo/b3yeTcs
3HayeHue napameTpa «BonaTUAbHOCTb OMUMOHA».

Be3punckoBas cTaBka 4OXOAHOCTM — AN pacyeTa UCNonab3yeTcsa napameTp «be3puckoBas
npoueHTHas ctaBka». Ecnu 6a3oBbiM aKTMBOM OMUMOHA sABASeTCa dblovepc, AaHHbIN NapamMeTp
paseH 0.

OvBunaeHaHas OXOAHOCTb akumMu — A4S pacyeTa AaHHOro napaMeTpa MCrofib3yeTcs cyMmMma
napameTpoB «CyMMa 06bsSABMEHHbIX AeHEXHbIX MOTOKOB» U «CyMMa NPOrHO3HbIX AEHEXHbIX
MOTOKOB>», NnoaeneHHasd Ha CTOMMOCTb 6a30BOro akTuBa u Bblpa>XeHHad B A0NAX €anHUNLbI.
Ncnonb3yeTcs ToNbKO ANs OMUMOHOB Ha akumu.

OnuKnoHbI MOryT 6bITb BK/IHOYEHbLI BO MHOXECTBa C 3aBUCUMbIMU LleHaMu, Npu 3TOM AOCTYMeH
BapuaHT aBTOMaTU4YECKOro BKOYEHUS CPOYHbIX KOHTPAKTOB BO MHOXECTBO Mo 6a30BOMY aKTUBY.
CornacHo YKasaHuio, BO MHOXECTBO C ONUMOHAMMN MOTyT BXOAUTb TONIbKO POACTBEHHbIE aKTUBbI
MO OTHOLIEHUIO K AAHHbLIM onuMoHaM. K TakMM akTuBaM OTHOCATCSA 6a30Bbl aKTUB, BCE OMLUUOHBI
n BCe pbloyepcbl Ha 6a30BbIN aKTMB, a TakXe BCe ONuUMOHbl Ha dblovepchbl Ha 6a30BbI aKTUB.

Mpu hopMmpoBaHUM MHOXECTB cobnoaatoTca cregytowme npasuna:

O4AnH aKTMB MOXET BXOAUTb TO/IbKO B OAHO MHOXECTBO, MpW 3TOM aKTUB BCeraa BKIo4YaeTcs
BO MHOXECTBO B pa3Mepe BCeln No3mumu.

Bo MHOXecTBe C onuMOHaMM BCe aKTUBbI, KOTOpPblE HE OTHOCATCHA K POACTBEHHbIM
NCKJTIO4AKTCSA M3 MHOXECTBA, HO YYUTbIBAOTCA Npu pacyeTe puckos noptdens.

Mpun ABHOM yKasaHuu akTnea (bbloyepc, ONUMOH) BO MHOXECTBE, Takol akTue He byaeTt
YUYUTbIBATbCHA NpU aBTOMaTU4YeCcKOM (hOpPMMPOBAHUM APYTOr0 MHOXECTBA.

Bo MHOXecTBax C OnuMOHaMm Ans NMMUTUPOBaHMA onepaumin 6€3ycnoBHO NpUMEHSETCS
NpUHUMN «[MONYHETTUHI .
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Ansa BblMMCNEHUS OTHOCUTENIBHOIO PUCKa BO MHOXECTBE OMLMOHbI aBTOMaTUUYECKN
pacnpeaensiTcs No COBOKYMNHOCTAM. B oaHY COBOKYMHOCTb BK/KOYAOTCS OMUMOHbI Ha OAMH
6a30BbIli aKTUB M C OAHOW AATOM 3KCNUpauumn, a Takxke nx 6asoBbliil akTUB, €Cn OH BXOAUT
B TO )K€ MHOXeCTBO. [1p1 3TOM COBOKYMHOCTM CO3A4at0TCs TONbKO MO TeM onunoHaMm, 6a3oBbli
aKTUB KOTOpPbIX He aBNnsieTcs 6a30BbIM MHAMKATOPOM MHOXECTBA.

3. HacTtpouka cxembl «MA+>»

3.1 OCHOBHbIE@ HACTPOUKM B cxeMme «MA+»

Mepen BbINOSHEHMEM HACTpoeK Aans cxembl «MO+» Heobxoanmo yb6eanTbCcs, YTO YCTAaHOB/IEHbI
cneaywowme obHoBNEHNS KOMMOHEHTOB cnctemMbl QUIK:

CepBep QUIK Bepcuun 15.2.0 nnu Bblwe;
Toprosbin MHTepdeic CpoyHoro pbiHka MockoBckol bupxu sepcum 13.2.0 nnu BbIWE;

NHdopmaumnoHHbin nHtepderc MCC Mockosckoi bBupxun sepcun 2.1.0 unm Bbiwe,
ecnn TpebyeTcs ncnosib3oBaHMe CTaBOK pUCKa MO CPOYHbIM KOHTPaKTaM;

Pabouee mecto QUIK Bepcumn 12.2.2 unu Bbllwe;

TepMuUHanbHbIM MOAYb puck-MeHeaxepa ColLibri Bepcun 5.0.1 nnu Bbiwe;
Moaynb akcrnopTta 6upxeBoi nHdopmaunm sepcun 11.0.1 vnu Bbilwe;
Moaynb web2QUIK Bepcuun 4.6.0 nnu Bbilwle;

Pabouee mecto webQUIK Bepcuun 7.14.0 nnum Bblwe;

QUIK Android X 1 iQUIK X Bepcumn 5.3.0 nnu Bbiwwe.

Ana KOPppPeKTHOro pacyera Map>XuHaJibHbIX Noka3atenen B Bubnmoreke pacuera

nnmutoB cepBepa QUIK Heo6xoaumo:

1. HacTtponTb MynbTUBaJIIOTHYIO AiIGHEXKHYIO No3numnio (cTpaHmua «KnneHTtbr» /
«/lon.Tern pacyéTtoB>, HacTpoika «JlonoJiIHUTesNbHble BaJllOTbl>» ).

2. B BbiI6paHHOM Tere pacyeToB 06beAMHUTb BCE BaJ1lOTbl KOHTPAKTOB U BCe
BaNOTbl CTOMMOCTM LUara LeHbl.

3. Y6eauTbcs, YTO HACTPOMKa OXBaTbIBAaeT BCE CPOUYHbIE PbIHKW, BKJIKOUEHHbIe
B €AUHYI0 fIEHEeXHYI0 NO3ULUIO0.

3.1.1 Hacrtpoiika cxembl «MA+>» c Hyna
HacTtpoiika cxembl «M[+>» BbIMOMHAETCA B peAaKTope HacTpoek bubnnotekun pacyeta TMMUTOB

B pasgene «OrpaHuMyeHust Ha ...» / «HacTpoliku Map>XXnHanbHOro KpeanToBaHuUs».

[Nna ncnonb3oBaHMs JAaHHOW CXEMb Map>XuWHalbHOIro KpeanToBaHUA ANa BCEX KIIMEHTOB BblﬁepI/ITe
€eE B HaCTpOVIKe «KpegntoBaHme K/IMEHTOB MO YMOJIHYAHMIO» :

HacTpoiikM +Map#MHENEHOD KPEAHTOBaHMA
K.PEAMTOBAHWE KAHEHTOR MO YMDN4SHMHD: MO+ ~
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Ecnun gaHHy0 CXeMy MapXWHanbHOro KpeanToBaHUs HEO6X0AMMO UCMONb30BaTh TOMIbKO AN
onpeneneHHbIX KIMEHTOB, A06aBbTe NX B CNUCOK «KpeanToBaHME KIIMEHTOB» U B CMUCKE
BblbepuTe 3HauveHne «M+»:

K. peauToBaHUE

K AHEHTOE

K.oa knmerTa |TMI‘I FPELHT OESHHUA |

anaat Mo nurauT ard

noooz Mo nnewy

o003 0+ ht
Mo aurauTar
Mo nneuy
TTrAMT Ha oTEp. NoS.
Mo AUCKOHT k4
M0+

T HNotasuts ‘ =i Ypawme |

Bce nokasaTtenu KMeHToB B cxemMe «Ml+>» paccumTbiBalOTCS B BaJlloTe, KOTOpas yKa3biBaeTcs
B pasaene «OrpaHuyeHuns Ha ...» / «HacTpomkn Map>XWUHanbHOIro KpeauToBaHMS» B HAaCTpolKe
«ba3oBas BantwoTa»:

HacTpoliti Map#iHaNEHOrD KPEIMTOBSHKA
KpEaUTOESHUE KAWEHTOE MO YrAOMYaHHKD: MO+ ~ | BazoBan eanaTa RUB |

CornacHo YkasaHuto, napaMeTpbl KJIMEHTOB AO/KHbI pacCUMTbIBaTbCs B pybnax. [JaHHOe 3HavyeHne
YCTaHOBJ/IEHO B HAaCTPOIKe MO yMOJTYAHMIO.

[danee pekoMeHAYETCs MPOBEPUTb N NPU HEO6XOANMOCTU BbIMNOSIHUTL CleAYOWNE HACTPONKK:

MpoBepbTe HANMUYNE HACTPOEHHOM MYNbTUBAIIOTHOM NO3UUNK B pasaene «don. Terun
pacuyéTtoB» / «[JonosIHUTENbHbIE BantoTbl», 60 B WabnoHe «Mo koMnuccum», ecnun rnobanbHas
HacTpoWnKa OTCyTCTBYeT.

B oaHHyl0 HacTponky Heobxoanmmo aobasuTb cnegylolime KoAbl BaakoT:

BantoTbl, N0 KOTOPbIM K/IMEHTAM YCTaHABAMBAIOTCSA AEHEXHbIE MO3ULUN;
Koabl gparoueHHbix metannos (GLD, SLV u 1.n.);

BantoTbl BCeEX MHCTPYMEHTOB, MO KOTOPbIM COBepLUAtOTCa onepaunn. MHdopmaumio
0 BaJIlOTE MHCTPYMEHTA MOXHO YBMAETb B NapameTpax «Conp.BantoTa», «basoBas
BantTa», «Kotmnp.sanoTta» n «BantoTa wara ueHbl» B Tabnuue TekyLwmx TOpros
Pabouero mecta QUIK.

MpoBepbTe Hannume npaB Ha Kpocc-Kypcbl BantoT (koA knacca «CROSSRATE»)

y nonb3oBaTtenen, kotopbie 6yayT paboTaTb co cxemon «M+».

B ocHoBHOM daine HacTpoek cepBepa quik.ini gomkHa 6bITb BK/IIOYEHA HACTpoMKa Ans
NCNONb30BaHUA €4MHOr0 pasMepa nnedya Ans KJiMeHTa B paMkax ogHoOW pUpMbl:

[calc-1limits]

UnifiedLeverageOnClient=1
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Ana kaxaon kateropuun knventoB (KHYP, KCYP, KIMYP, KOYP) pekoMeHAYETCA HACTpOUTb
oTaenbHble wabnoHbl «Mo nnevy» (cM. n.3.7). B paMkax gaHHbIX WA6AI0HOB MOXHO
yCTaHOBWUTb NpaBuia onpeaeneHns ad@eKTUBHbIX AUCKOHTOB, MHOXEeCTBa C 3aBMCUMbIMMU
LeHaMn, MHPOPMUPOBAHNE O HEMOKPLITOM NO3ULMN N MPOUYME HACTPOMKMU.

Mpwu HacTpoke AUCKOHTOB AN BaJIlOT Heo6xoaMMoO yuyecTb, uTto ¢ 1 anpensa 2025
roga B o6ecneueHme Henb3sA NPUHMMaTb BaJIlOTY, KOTOpaa He aonylleHa
K OpraHM30BaHHbIM TOPraM Ha POCCUMACKUX NaowagKax.

Ecnun ana knueHTa ucnonb3yertca Moayib eAMHOW AEHEXHOM NO3ULUM ANS CNoT- U CPOYHOro
pbiHKA:

BbINONHUTE HACTPOWKY AUCKOHTOB ANS (PbOYEPCHBIX KOHTPAKTOB MO aHanormm
C UCNOSb3yEeMbIMU AUCKOHTaAMM ANS BaJIlOT U CNOT-UHCTPYMEHTOB (CM. . ).

Mpwn OTCYTCTBMM HACTPOEHHbIX AUCKOHTOB, PUCKM MO (PbOYEPCHBIM KOHTPAKTaM
paccuyMTbiBalOTCA No dopMynaM, yKasaHHbIM B M.

Ecnu B HacTporike «CnMcoK KaccoB ANst OUEeHKW nopTdens» NpucyTCTBYIOT KNacchl,
B AaHHbIA CNUCOK HEO6X0AMMO Takxe A06aBUTb BCE TOProBble KNacchl hbloYepcoB

M onunoHoB. Ecnn HacTpoika He 3anoJiHeHa, AaHHble KlacCbl He06xoanMMo 406aBUTb
B HACTpOWKY «[oM. Knacchbl Anst OLUEHKM nopTdens».

Ecnn Heo6xoA4MMO BbINOAHATL pacyeT CTaBOK puUcCKa MCX0AA U3 BennyuHbl IO,
BKOUUTE B pasgene «HacTpomku Map>XXuUHanbHOro KpeamToBaHUS» HacTPOMKY
«OnpegeneHne ctaBkn pucka dbtodepca ns ro» (cm. n. ).

MpoBepbTe, YTO B HacTporkax Toprosoro nHTepderica Cpo4HOro pbiHKa
B FortsGate.ini BknioyeHa HacTporika SendEdpLimitVm.

Ecnn nnaHunpyeTca BkAOUYEHNE B NOpTdENb OMNUMOHOB, BbINMOJIHUTE HACTPOMNKMU,
OonuncaHHble

Mpn Heo6XO0AMMOCTU MOXHO HACTPOUTbL MHOXECTBA MHCTPYMEHTOB C 3aBUCMMbIMU LileHaMun AN
CHMXeHuns TpebyeMmoro obecneyeHms nog OTKpPbITbie NO3uumMm (CM. M. ). Mpwn
NCNONb30BaHMN MHOXECTB HEO6X0AMMO Takxke A06aBUTb KoAbl BantoT 6a30BbIX MHAWKATOPOB
MHOXECTB B HAaCTpOMKY «[ONONHUTENbHbIE BaNkOThI».

PekoMeHAayeTCA BbINOAHUTL HAaCTpPOMKmM Moaynsa akcnopta 6upxesoi nHboOpMaumn ang
NpOTOKONMPOBAHUA NapaMeTpoB nopTtdens (cMm. n. 5). CornacHo YkasaHuio, BeAeHne XypHana
OOJIKHO BbINOSHATLCS AN Bcex kateropun knnentos (KHYP, KCYP, KIMYP n KOYP), a Takxe
Ang nopTtdenen KINEHTOB, B KOTOPbIX COAEPXATCHA TOIbKO aKTUBbl CPOYHOI0 pbiHKA.

3.1.2 HacTtpoliika cxembl «MO+>» npuv nepexoae c 5636-yY
Ecnm cxema «M1+» yxe 6blna HacTpoeHa paHee, npu nepexoge ¢ 5636-Y Ha 6681-Y HeobxoanMo

yuyecTb cneaytoume MOMeHTbI:

HoBoe YkasaHue He npeanosaraeT NepexoaHoro nepruoaa 1 yxe BCTynuno B cuny 1 anpens
2025 roaga;

Bce ocHOBHble n3MeHeHnsa B TpeboBaHMAX YKasaHUs He OTMeHAT TpebosaHun 5636-Y,
NO3TOMY MUX MOXHO HacTpouTb M onpoboBaTb A0 BCTYMN/IEHUS B CUY HOBOMO YKasaHus;

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 16



OnumoHbl MoryT 6bITb Ao6aBneHbl B nopTdenn EAMN-KNMEHTOB TONbKO C MOMEHTa BCTYMNJ/IEHMS
B CUTY HOBOro YKasaHwus.

lMepeyeHb HaAcTpoeK, Ha KOTOpble Heobxoanmo O6paTVITb BHUMaHWE NpU nepexone:

Onsa knneHtoB KHYP pekomeHayeTcs BblAenUTb OTAENbHbIN WabnoH «lMo nneyy», B KOTOPOM
6yaeT BbINO/IHEHA COOTBETCTBYHOLAsS HAaCTPOMKa AMCKOHTOB, @ TakXe BK/loYeHa onunsa ans
WHMOOPMUPOBAHUSA O HANTMYMUM HENOKPbLITOM no3mumm (cMm. n. 4).

Onsa KnneHToB, NopTdenb KOTOPbIX COAEPXUT TONTbKO aKTUBblI CPOYHOrO pblHKA, He06X0AMMO
BblbpaTb cxeMy KOHTponsa puckos: EAMN wnun pbiHouHbIN MeToA. B cnyyae EAMN, Heobxoanmo
BbINOMHUTb HACTPOMKN cxeMbl «M+>», onncaHHbIe . [pn ncnonb3oBaHMM PbIHOYHOIO
MeToda Heobxoammo obecrneunTb BegeHme xypHana HIMP2 no ToproebiM cyeTaMm CpOYHOro
pbiHKa (cM. n. 5).

PekoMeHAayeTCs BbINOMHUTL HACTPoOKKy «COOTBETCTBME CNOT-aKTMBOB 6a30BbIM aKTUBaM
CPOYHbIX KOHTPAKTOB>» B pasgesie «YYeT onepaunii CpoYHOro pbiHka» (cM. n. ).

Ecnn KNmneHTbl HEe A0/MKHbI COBepLllaTh onepaunmn ¢ onuMoHamMm, peKoMeHAYETCS OTKAKUYUTb
npaBa Ha 3TW Knacchbl, 60 OrpaHMYnTb K HUM AOCTYN NpuM NoMoLwmM HacTpoek B bubnunorteke
pacyeTa JMMUTOB.

Ecnu nnaHmnpyeTcsa BKAKOYEHME ONUMOHOB B NOPTdEeNnn KAMeHTOB, MOXHO HacTpoOUTb A TakuX
K/IMEHTOB MHOXECTBa C 3aBUCMMbIMU LleHaMKn C BKJIIOYEHHOW onuuen «ABTOMaTMyeckoe
BKJ/TIOYEHME B MHOXECTBO CPOYHbIX KOHTPaKTOB». B AaHHbIX MHOXeCTBaX TakXXe MOXHO
YCTaHOBWUTb 3Ha4YeHunsa HacTpoek «KoaddunumeHT noporosoin Mmapxm» n «CLueHapum naMeHeHus
BOJTATMNILHOCTU AN18 onunoHoB» (CM. M. ).

Ecnm KOHTpONb onepaumii 1 yy4eT No3nuun no npemMmmasnbHbiM ONuMoHaMm Heobxoammo
BbIMOJ/IHATbL MO afifOPUTMY, KOTOPbIN MCNO/b30BaNICa B paMKax NMogaepXKu npeabiayen
Bepcumn YkasaHus, Heo6xoamMMo BOCMONb30BaTbCSt HACTPOMKOM «YMNPOLWEHHbIN yyeT
npemMuasnbHbIX OMUMOHOB» (CM. n. ).

Ecnu KOHTpOMb onepaunim n yyeT No3vunii No NpeMmnasibHbIM ONUMOHAM A0/XKEH BbIMONHATLCS
no cueHapHoMmy Mmetoay bnaka-Lloynsa, HeobxoamMmMo ybeamTbCca B HAaNMUMK CrieayroLwmx
HacTpoeK:

B ToproBoM mHTepdeiice Cpo4Horo pbiHka MockoBckon bupxun (FortsGate) ponxeH
6bITb HacTpoeH knacc FUTCLT (Mb JepuBaTtuBbl: KonnatepanbHble dblo4epchl).

Y nonb3oBaTtenein, kKoTopble 6yayT coBepllaTb onepauum ¢ npemMnanbHbIMU
onumoHamu, AOMKHbI 6bITb MHOPMaLMOHHbIE NpaBa Ha knacc FUTCLT (Mb
[OepuBaTtumBbl: KonnatepanbHble pbloyepchl).

B HacTpolike «CooTBeTCTBME CMOT-aKTUBOB 6a30BbIM aKTMBaM CPOYHbLIX KOHTPAKTOB»
B pasaene «Y4YyeT onepauuin CpoYHOro pbiHKa» AOXHbl MPUCYTCTBOBaTb COOTBETCTBUS
Ans Bcex 6a30BbIX aKTUBOB OnuMoHoB. MNMoapobHee cm.n.

3.2 Ucnonb3oBaHune aNCKoHTOB KLl n HacTpouka
COBGCTBEHHbIX AUCKOHTOB

B cxeme «M+» OOAHUM N3 OCHOBHbIX 2/1IEMEHTOB SIBMISIETCS HaCTpOVIKa MCNOJIb3yEMbIX ANA KINEHTAa
ANCKOHTOB. I'Ipw 3TOM MOXHO MCNosb30BaTb AMCKOHTHI KL nnn 3agasatb cO6CTBEHHLIE ANCKOHTDI,
a TakKXe MOXHO Cco4YeTaTb AaHHblE BO3MOXHOCTWU.
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AunckoHTbl KL} - ncrnonb3syemblie AUCKOHTbI KITIUPUHIOBOro LeHTpa. AuckoHTbl KL AOCTyMHbI

B PaboueM mecte QUIK yepe3 nyHKT MeHI0 «Co3aaTb OKHO» / «Bce Tvnbl okoH» / «[MapameTpbl
PbIHOYHbLIX pUCKOB» B rnapameTrpax «CTaBka puMcKa nageHus ueHbl» n «CtaBka pucka pocTta
LeHbl». ECcnn ang MHCTpyMeHTa He TpaHCcAMpyroTcsa ANCKOHTbI KL, To 3HaveHune gmuckoHTa KL
npuHnmaeTcs pasHbiM 1.0. Toproesas cuctemMa TpaHCIMPYET AUCKOHTLI B BuAe Habopa Anana3oHoB
(Hanpumep, «1», «2», «3»). Ecnn ncnonbsyerca NHdbopMaunoHHbin nHtepgeric NCC MockoBcKoi
Bupxn HOMep AnanasoHa, MOXEeT 3aBUCETb OT BbIMNOJIHEHHbIX HAacTpoek. o yMon4aHuto
NCMONb3YIOTCSA ANCKOHTBI U3 TpeTbero Ananas3oHa.

[ns 3aMeHeHMs AnanasoHa, UCMOoIb3yEMOro Mo YMOMYaHMIO AN BCEX KJIMEHTOB, YKaXUTE
COOTBETCTBYIOLLEE 3HAYEHNE B CMINCKE «YPOBEHb CTABKWN PbIHOYHOIO PUCKA>» Ha CTpaHuLe
«OrpaHuyeHuns Ha...» / «HacTpoliku MapXnHanbHOro KpeauToBaHUS» .

AHanornyHbiM 06pa3oM HoOMep AManasoHa MOXHO YCTaHOBUTb MHAMBMAYANbHO, MO WabnoHy
nnu no npedukcy (Ha ctpanHmuax «KnmneHTb»/«HacTpoliku nneva»
n «KnneHtb»/«lWabnoHbi»/«Mo nneuy»).

HaCTpOVITb ANCKOHTbI AN MHCTPYMEHTOB MOXHO Ha BK/aake «dNCKOHTbI»:

EazoEbie 3HaYEHHA Koz PPHULHEHTOE 41A PACYETE QMCKOHTOE:

K. |0ng|ll4 | K short |D.4 | K. relative I:I

CrMcok QMCKOHTOE Mo GYraram

A lang |.El shirt |.El min I0r| I min sht| K. lahg |K shiart |Bam0'ra pHc| OGecneveue |KopoTkaa nosy
01 015 1 1 Her Her
0.z 0.z 1 1 Her Her

nobanbHas HacTpoOMKa AUCKOHTOB BbIMOJIHAETCS Ha cTpaHuue «OrpaHmyeHus Ha...» / «HacTtponku
Map>XWHaNbHOro KpeanToBaHMsa». HacTpoMKn ANCKOHTOB MHAMBUAYANbLHO, B WabnoHe

1 No npedunKkcy BbINOMHATCA Ha CTpaHunuax «KnneHTbl»/«HacTponku nieda»

n «KnneHtbl»/«lWabnoHbi»/«Mo nnevy».

B KauecTBe UCXOAHbIX AAHHbIX A8 pacyeTa AUCKOHTa UCNOJ1b3YHKTCA cneayrowmne napaMeTpbl.

ﬂlong_ 3Ha4YeHne ANCKOHTa NOHT,

Hsnore— 3HAYEHWE ANCKOHTA LWOPT;
Kiong — KO3(PDOULMEHT CTABKM pUCKA JIOHT;

Kshort— K03 ®DUUMEHT CTaBKM pUCKa LIOPT.

Takxe An9 HAaCTPOMKKN AUCKOHTOB MOMyT MCMOMb30BaTbCA NapaMeTpbl, YKa3aHHble B pasjene
«Bba3oBble 3HavyeHUsa KoapdUUNEHTOB A5 pacyeTa AUCKOHTOB». JJaHHble KO3 dUUNEHTHI
NCNOoNbL3YITCH Npu onpeaeneHnn 3p@PeKTUBHLIX ANCKOHTOB M OTHOCUTENbHbBIX CTaBOK pUCKa,
ecnu AN MHCTPYMeHTa He 3aaHbl CO6CTBEHHblE KO3 PULNEHTDI:

Kiong — KO3 DUUMEHT CTaBKM pUCKa JIOHT;

Ksnort— KOI(P@PUMUMEHT CTaBKN pUCKa WOPT

Krelative = KO DULMEHT AN OTHOCUTENBLHOM CTaBKU pUCKa.
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NS Ka)xaoro MHCTpyMeHTa Npu HacTponKe AMCKOHTOB MOXET 6biTb YKka3aHa «Bantota pucka»,
KOoTOopas onpeaenseT BasjtoTy, B KOTOPOM BblpaXeH pUCK AaHHOro akTuea. YKa3aHHas BastoTa
NCNoNb3yeTcsa ANS aHanM3a BO3MOXXHOCTM BK/IOYEHUS aKTUBA BO MHOXECTBO C 3aBMCUMbIMU
ueHamMu (B 04HO MHOXECTBO MOryT BXOAUTb TOSIbKO aKTUBbLI C OAMHAKOBOW Ba/lOTOM pUcKa).
TakXxe, eCcnv ykasaHHas BasnatoTa OTnMYaeTcs oT 6a3oBor BantoTbl «M+>», No3nMumnsa No AaHHOMY
aKTUBY MOXET YUMTbIBATbCA NMPU pacdeTe BanOTHOrO pucka. Ecnm ononHUTENbHO BKIOYEHA
HacTpoMka «[epecunTbiBaTb CTaBky pucka KL, B BantoTy pucka akTuBa», TO CTaBka pucka KL
nepecymTbiBaeTCs B BaJlOTY pUCKa aKTMBa.

lMprnopuTeT HacTpoeK ANCKOHTOB OornpeaenseTcsa cneayowmm 06pa30M (OT 6onblwero K MeHbUJeMY):

LLlabnoH No 3HauYeHuto neya;
NHanBuayanbHaa HacTpoiika;

LLIa6noH € siBHbIM yYKa3aHMeM KoAa KJIMEHTa;
Mo npedukcy;
FnobanbHas.

vhWNKR

Fno6anbHble HACTPOMKMU AUCKOHTOB MO YMOJIYHAaHUIO MPUMEHSIOTCA ANA KJINEHTOB
C MHAMBMAYANIbHbIMU HAaCTPOMKaMM AUCKOHTOB, B WIA6JIOHaX U B HaCTpoMKax
no npedukcy. nsa OTKJIOUEHUs 3TOro noseaeH1Uss Heo6xoaMMoO BOCMNOJIb30BaTbCA

HacTpoikon «He yunTbiBaTb rnob6anbHble AUCKOHTbI» (CM. . ), koTOopas
MoOXKeT 6biTb BKJ/IlOUEHA B WabnoHe M B MHAMBMAYaIbHbIX HAacTpoiKax Ha
KJIMEHTa.

[ns ynpaBneHust 3HaYeHUSIMN ANCKOHTOB COBMECTHO CO 3HaYe€HUAMU Ha BkNaake «ANCKOHTbI»
MCNONb3YHTCS Cneayowme HacTpoKK:

«Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» — HAaCTpPOMKa NO3BONSET NMpu onpeaeneHnu

3P HEKTUBHBLIX ANCKOHTOB YUYUTbIBaTb COBCTBEHHbIE 3HAYEHUNS, HACTPOEHHbIE B NapaMeTpax
ﬂlong " Ashort-

«Wcnonb3oBatb AMCKOHTBLI KLU» — HacTpolika Ang onpefeneHus anropMtMa pacyerta

3 PEeKTUBHbLIX ANCKOHTOB. MNpn COBMECTHOM UCMOMb30BaHWK C HACTPOMKON «Mcnonb3oBaTb
HaCTpPOEHHbIe ANCKOHTbI» YCTaHaBAMBAETCA HEO6X0AUMbIN NOpAAOK Bblbopa 3@ eKTUBHbIX
AVCKOHTOB B pas/finyHbIX cuTyaumsax. NogpobHee cM. n.

«MpuMeHaTb KoaddurumeHTbl Ansa ctaBok KL» — HacTpolika no3BoAsET UCNOAb30BaTh
KoadduuneHTbl U3 pasgena «ba3soBble 3Ha4YeHUA KO3IPDULUNEHTOB ANa pacdeTa AUCKOHTOB>»,
a Takxke 3HaueHus Kjong W Kgpore HA MHCTpYMEHTaX ANs onpeaeneHns sh@PekTuBHbIX
OVWCKOHTOB Ha OCHOBe cTaBok KLI.

«Onpegenatb addekTUBHbIE ANCKOHTLI 6e3 nepecyeTa CO6CTBEHHbIX» - AAHHAA HacTpoMka
nossonseT BbibpaTb cnocob onpeneneHns apdeKTMBHbIX JUCKOHTOB B ciyyae Bbibopa
MaKCUManbHOro 3HavyeHus u3 AMckoHToB KL n co6CTBEHHbIX 3HAYEHNI AUCKOHTOB.

Bce nepeuncneHHble HaCTPOMKM pacnosioXeHbl Ha CTpaHuue «OrpaHuYyeHns Ha...» / «HacTponku
MapXWHaNbHOro KpeamMToBaHusa». Takxxe OHW MOryT 6biTb BbINOJIHEHbI UHAMBUAYANBHO,
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no wabsoHy 1 no npedukcy (Ha cTpaHuuax «KnueHTbl» / «HacTpoikn nneda» u «KnmeHTb» /
«WabnoHbl» / «Mo nnevy»).

Kak n ans ueHHbIX GYMaI', BO3MO>XHa HaCTpOVIKa ANCKOHTOB Ha BaJllOTY U AparoueHHble MeTaslJibl.
Onga aToro B none «MHCTpyMeHT» Heobxoanmo YKa3aTb KOA BaJll0OTbl WK KOA4 AparoueHHOro
MeTanna.

BasoBeie 3HaYEHHA KO3 P MUIMEHT OB 0,17 DACYETa AMCKOHT OB

K Iong| | K shc-rt| | Krelativel:l

Crmcok aUCKOHTOE Mo Syrarat

WHCTpyreHT I long |.El shart |£|. it |0t| I min shth long |K shart |Bam0Ta puc| DGecneyenue |Kopotkan nos.
0.5 0.3 2 2 Her Het
01 0.1 2 2 Her Het

06 0.8 2 2 Her Her

ANCKOHTBI N0 Py6aAM MO YMONYAHUIO PaBHbl HYMO: Digng= Dgpore= 0. Taknm o6pa3zom, AaHHan

BanloTa aBnseTcs 6e3prucKoBON.

Ecnun Ana KNneHTa ncnoJsib3yrTcd Buabl TMMUTOB, ANCKOHTbI HeO6XO,CI,VIMO HACTpOUTb AnA CpOKa
pacyetoB TO. 115 oCcTanbHbIX CPOKOB pacyeToB ANCKOHTbLI byayT HacnenoBaTbCs M3 HacTpoek
Ansa cpoka pacuyetos TO.

3.3 AnroputM Bblbopa 3(p(PpeKTUBHbIX AUCKOHTOB

AnroputM onpegeneHns sd@eKTUBHbLIX AUCKOHTOB B cxeMe «M[+>» 3aBUCUT OT 3Ha4YeHus
HaCTPOMKUN «YUUTbIBaTb NPU3HAKN MAPXUHANbHOCTU B HACTpOMKax ANCKOHTOB» B pasgene
«OrpaHuyeHns Ha ... / HacTpolkmn Map>XMHanbHOro KpeanTOBaAHUS» !

HacTpokiky Map#HHANEHOrO KPELHT0EaHKA

K PEAMTOBEHWE KAMEHTOB MO Yo A4aHMKD: M0+ “

YpoBeHE CTAEKM PBIHOYHOMO PHCKE: 3

Henonks0eate HACTPOEHHEIE QMCKOHTE
MapareTpel KOPPEKTHPOBKM MUHMMENEHEIR SHCKOHTOE:
lang: shrt:

Henonesosars amckoHTe KL

[ ] M pMrEHATE KoE SEUUMEHTE 107 cTaBok KL

[ Y9TBIBATE NPMEHAKH MARHKMHANBHOCTH B HACTROMKSX AHCKOHT OE

|| Nepecyvreigare cTaeky pycka KLU & samory pucka aktvea

[] Pazpeware NepesopoT NOSHLHM NP OFPaHIMYEHHM NOpThens

] NpoBepaTs SHAYEHWE CROPPEKTHROBAHHON MAPHH N0 BCEM BMLAM AMMUTOE
(] 3anper mMap#uHansHe!s NokYNok,

Mpw BbIKNOYEHHOW HACTPOKKe HanMune HeNOKpPbITOM NO3MLMKM MO HEMAPXUHASIbHOMY aKTUBY
6yneT NpMBOANTb K pacyeTy MapXWHanbHbIX NoKasaTtenen B Buae «00», Ecnun xe HacTpomka
6yneT BK/OYEHA, TO B @Ha/IOTMYHON CUTYyaL MM BO3MOXKEH TOYHbIA pacyeT 3HauYeHun
Map>XUWHanbHbIX NOKa3saTesiein, HO BO3MOXHOCTb OTKPbITUS KOPOTKMX MO3ULUNIA U y4eTa AaHHOro
WHCTpyMeHTa B obecneyeHun 6ynet onpenensTbCs Ha OCHOBE AOMOJHUTEbHbIX NMPU3HAKOB

B HACTpoOMKax AUCKOHTOB Ha WHCTPYMEHTe.

3.3.1 MepBbi BapmaHT (y4eT NpU3HaAaKOB Map>XMHaJIbHOCTH BbIKJIIOYEH)

HacTpoika «/cnonb3oBaTb ANCKOHTbI KL» MoxeT paboTaTbh B CBSA3KEe C HAaCTporKamum
«Mcnonb3oBaTb HAaCTPOEHHbIE AUCKOHTbI» U «[pUMeHATb KO3 dULMEHTbl ANna cTaBok KLi».
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B 3aBMCMMOCTM OT KOME6MHAUMM HAaCcTpoeK, a TaKXe Haln4ns TpaHCIMPYEMbIX ANCKOHTOB KL
N CO6CTBEHHbIX AUCKOHTOB, 3 hEKTUBHbIE AUCKOHTbI ONPEAENSAIOTCSA B C/IEAYIOLLEM NOpsAKe:

1. HacTpoikn «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTbLI» U «Mcnofib3oBaTb ANCKOHTbI KLI»
BbIK/THOUYEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cCO6CTBEHHbIE ANCKOHTbI:

€Ccnmn KoaPdUUMEHTbI CTaBKU PUCKA (Kjpng W Kspore) 32AaHBI B HACTPOMKAX,
3P EeKTMBHbBIE ANCKOHTbI BbIYMCAAIOTCS MO NPUBEAEHHBLIM HUXE DOpMYysiaM C y4eToM
HacTponkun «Onpenenstb adeKTUBHbIE ANCKOHTLI 6e3 nepecuyeta cCO6CTBEHHbIX» :

ecnun HaCTpOVIKa BbIKJ/TKOYEHaA:

Diong =1 = (1 = Max(KL; [ong))*tons

Dspore = (1 + Max(KIL; Mgpope))short — 1

ecnm HaCTpOﬁKa BKJ1lOYEHA:

Diong = Max(1 — (1 - Ku)Klonthllong)

Dgnore = Max((1 + KL short — 15 Jlgy o)

ecnmn Ko3pdPULMEHTbI CTaBKM PUCKa He 3a4aHbl, UCMOSb3YIOTCA COBCTBEHHbIE

AVNCKOHTBI (Miong W Hdsnort)-

KL, TpaHcnaupyeT anckoHT <100%), HO He 3aAaHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHasbHbIN;

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
Co6CTBEHHblE AUCKOHTHI:

ecnu KoapdnUMEHTbI CTaBKK pUCKa 3adaHbl B HAaCTpoMKax:

AN KOPOTKOW MO3ULMM — MHCTPYMEHT HEMap KUHasbHbIN;

ANS ANVHHOM NO3ULMKN — UCMONb3YHTCSA ANCKOHTbI KL.

ecnun KOBCbeMLWIeHTbI CTaBKW PUCKa He 3aAaHbl, UCNOJIb3YIOTCA COBCTBEHHbIE
ANCKOHTbI.

KLl He TpaHCNMpYyeT ANCKOHT UK TPpaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
cobCcTBEHHble ANCKOHTHI:

_ ANS KOPOTKOM MO3MUNN — MHCTPYMEHT HEMapXXUHasbHbIN;
_ ANS AJIMHHOW MO3UUMK — UCMNONb3YHTCS ANCKOHTHI KLI.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AMCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL TpaHcnupyeT AnCckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJb3YOTCA
cobCcTBEHHbIE ANCKOHTbI;

KLl TpaHcnmpyeT AMCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE AUCKOHTbI —
MHCTPYMEHT HEMapXXWHaJsbHbIN;

KLl He TpaHCAMpyeT ANCKOHT WK TPpaHCINPYEMbIN AUCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOMb3YIOTCSA COBCTBEHHbIE AUCKOHTDI;

KL, He TpaHCcnMpyeT AUCKOHT UAN TpaHCAMpyeMblil AMCKOHT >=100%, n He 3aaaHbl
co6CTBEHHbIE AUCKOHTHI:
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[N KOPOTKOW MO3ULUM — MHCTPYMEHT HEMap >KMHasbHbIN;

AN AJIMHHOW MO3nunm — MCNONb3YHTCA ANCKOHTLI KL.

3. BbikntoueHa HacTpolrika «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTLI» U BKJOYeHa «Mcnonb3oBaTtb
AUCKOHTbI KL|»:

KL TpaHcnupyeT AnckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJIb3YHOTCH
AONCKOHTbI KL;

KL, TpaHcnupyeT auckoHT <100%, HO He 3adaHbl COBCTBEHHbIE ANCKOHTbI:

ecnun KoadurUMeHTbl CTaBKN pUCKa 3a4aHbl B HAaCTPOMKax W BKOYEHA HACTpoiiKa
«MpnMeHsaTb KO3 dUUMEHTbI A4ns cTaBok KLi»:

Dlong =1-(1- K]-DKlong
Dspore = (1 + KI—DKSho” -1
B APYroM c/iyyae — UCMosib3yoTcsa AUCKOHTbI KL.

KL He TpaHCcnupyeT AUCKOHT WU TPaHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
Co6CTBEHHblE AUCKOHTHI:

ecnu KoadduruMeHTbl CTaBKU pUCKa 3a4aHbl B HaCTpoOMKax:

AN KOPOTKOW MO3ULMM — MHCTPYMEHT HEMap KUHasbHbIN;
AN AJIMHHOW MO3ULUMKN — UCNONb3YIOTCA AUCKOHTHI KL,

ecnun KoadrUMEHTbI CTaBKM pUCKA HE 3aAaHbl, UCMOMNb3YHTCA CO6CTBEHHbIE
AVCKOHTBI.

KL, He TpaHCcAupyeT AUCKOHT UNW TpaHCAMpYyeMbIN ANCKOHT >=100%, n He 3aAaHbl
CO6CTBEHHbIE ANCKOHTbI:

_ ONS KOPOTKOW MO3ULMU — UHCTPYMEHT HEMap >KMHasbHbIN;
_ ANS ANWUHHOW MO3ULMKU — UCMOJb3YIOTCS AUCKOHTLI KLI.

4. HacTtponkun «Mcnonb3oBaTb HAaCTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTb ANCKOHTbI KL|»
BKJ/THOYEHDI:

KL TpaHcnupyeT auckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTHI:

€Ccnmn KoaPdUUMEHTbI CTaBKU PUCKA (Kjpng W Kspore) 3@@Hbl B HACTPOMKAX,
3P eKTUBHbIE ANCKOHTbI BbIYMCAAIOTCS MO NPUBEAEHHBLIM HUXE DOPMYsiaM C y4eToM
HacTponkun «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX> :

€C/IN HaCTpoWKa BbIK/lOYEHa:

Diong =1 = (1 = Max(KLL; [iong))*tons
Dspore = (1 + Max(KL; [gpore))short — 1
€CNM HacTpolika BK/OYEeHa:

Diong = Max(1 — (1 — KL)Xtong; Iy, )
Dgnore = Max((1 + KL)Nshort — 15 [l 5)

ecnn KO3 UUNEHTbI CTAaBKU pUCKa He 3aZlaHbl, UCMOJb3YOTCA ANCKOHTbI KLI.

KL, TpaHcnaupyeT anckoHT <100%, HO He 3afdaHbl CO6CTBEHHbIE ANCKOHTbI:
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ecnm KoapdnuneHTbl CTaBKN pUCKa 3adaHbl B HACTpOMKax MU BKJIOYEHA HAaCcTpomKa
«MpuMeHsaTb KoadpduruUneHTbl ans ctaBok KL»:

Dlong =1- (1 - K]-DKlong
Dspore = (1 + KII)Kshore — 1

B ApPYroM ciydae — UCMOoJb3YTCS AUCKOHTbI KLI.

KL, He TpaHCAMpyeT AUCKOHT UM TPaAHCAMPYEMbIA ANCKOHT >=100%, HO 3a4aHbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJIb3YIOTCA COBCTBEHHbIE AUCKOHTDI;

KL He TpaHCNMPYET ANCKOHT UNKN TPAHCAUPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
CO6CTBEHHbIE ANCKOHTbI:

_ AN KOPOTKOM MO3MLUNN — UHCTPYMEHT HEMAPXWUHasbHbIN;

_ ANa ANWUHHOW MO3ULMKU — UCMOJb3YIOTCSA ANCKOHTHI KL,

3.3.2 BTOpo# BapuaHT (y4yeT NpUu3HAaKOB Map>XUHaJIbHOCTU BKJIIOYEH)

[aHHbI anroputM onpeaeneHus 3P heKTUBHbIX AUCKOHTOB 3HAaUYUTEJIbHbIM
06pa3oM oT/IMuaeTcs OoT NepBoro BapuaHrta. MoaToMy, ecnm paHee UCNOJIb30BaJICA
nepBbli BApMAaHT HACTPOMKU, Mbl PEKOMEHAYEM NPOBEPUTb, YTO NPU BKJIIOUEHUM
HACTPOMKM yueTa NPU3HAKOB Map>XUHaNIbHOCTU AUCKOHTbI U TUMbl Map>XUHaNbHbIX

MHCTPYMEHTOB onpeaenarnTCcA HY)XHbIM 06pa30M.

1. Hactponkn «Acnonb3oBaTb HAaCTPOEHHbIEe ANCKOHTbLI» U «Mcnonb30BaTbh AUCKOHTbI KLI»
BbIK/1IOYEHbI

KLU TpaHcnupyeT ANCKOHT <100% — MHCTPYMEHT HEMapPXXUHANbHbIN.

KL He TpaHCcnupyeT AUCKOHT UAN TpaHCAMPYEMbIN AUCKOHT >=100% - ncnonb3yTcH
OUCKOHTbI KLl.

2. BknouyeHa HacTponka «Mcnonb3oBaTb HACTPOEHHbIE AUCKOHTBI» U BbIK/IKOYEHA HACTpoMKa
«cnonb3oBaTb ANCKOHTbI KLI»:

KL TpaHcnupyeT AnCckoHT <100% un 3agaHbl CO6CTBEHHbIE AUCKOHTbLI — UCMOJb3YOTCA
cobCcTBEHHbIE ANCKOHTbI;

KL TpaHcnupyeT AuCKOHT <100%, HO He 3aA4aHbl COBCTBEHHbIE ANCKOHTbI —
WHCTPYMEHT HEMapXXUHaNbHbIN;

KLl He TpaHCMpYEeT ANCKOHT WK TPaHCINPYEMbIN ANCKOHT >=100%, HO 3aaaHsbl
cobCcTBEHHbIE ANCKOHTbI — MCMOJb3YIOTCA CO6CTBEHHbIE AUCKOHTDI;

KLl He TpaHCNMpYeT ANCKOHT UK TPpaHCINPYEMbIN ANCKOHT >=100%, 1 He 3aaaHbl
cobCcTBEHHble ANCKOHTHI:

ecnun KoaddULUMeHTblI CTaBKM pUCKa 3a4aHbl B HACTPOMKaxX W BKJIlOYEHa HacTpoiKa
«MpnMeHaTb ko3 durumeHTbl a4nsa ctaBok KL»:

Diong = KII

Dspore = (1 + K]—DKShO” -1
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B ApPYroM cny4dae — UCNoJsb3yTCca AUCKOHTbI KLI.

3. BbikntoyeHa HacTpolrika «Mcnonb3oBaTh HAaCTPOEHHbIE ANCKOHTLI» M BKIOYeHa «Mcnonb3oBaTth
ANCKOHTbI KLU» — ncnonb3ytoTrcsa gMckoHTbl KL.

4. HacTtponkun «Mcnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb3oBaTbh AMCKOHTbI KL|»
BKJIHOUEHbI:

KL TpaHcnupyeT AnckoHT <100% u 3agaHbl cO6CTBEHHbIE ANCKOHTbI:

€Ccnmn Ko3pdUUMNEHTbI CTaBKU pUCKA (Kjpng W Kpore) 3@laHbl B HACTPOWMKAX,
3ddeKTUBHbIE AUCKOHTbI BbIYMCASIOTCS MO NpUBEAEHHbBIM HMXE (POpMysiaM C y4eToM
HacTponkmn «Onpenensitb adeKTUBHbIE ANCKOHTLI 6e3 nepecyeTa COBCTBEHHbIX>» :

ecnm HaCTpOﬁKa BbIK/TKOYEHAa:

Diong =1 — (1 — Max(KI; ﬂzong))K“’”g
Dsnore = (1 + Max(KL; [gpore))fshort — 1
ecnm HaCTpOﬁKa BKJ1lOYEHA.

Diong = Max(1 — (1 — Ku)Kl""g;ﬂlong)
Dshore = Max((1 + KL short — 15 Jlgp50)

B APYroMm ciydae:
Diong = Max (KL; Jiong)
Dspore = Max(KL; spore)
KU TpaHcnnpyeT AUCKOHT <100%, HO He 3agaHbl COBCTBEHHbIE ANCKOHTbI:

ecnu KoadpdnUNeHTbI CTaBKN pUCKa 3aaHbl B HACTpOlMKax M BKJIlOYEHA HAaCTpoMKa
«MpuMeHsaTb KoaddrUMEHTBI Ans cTtaBok KL»:

Diong =1—-(1— KII)¥tong
Dspore = (1 + K]—DKShort -1
B APYrOM cny4dae — UCNOJMb3YTCA AUCKOHTbI KLI.

KLl He TpaHCNUpyeT ANCKOHT UNKN TPaHCAMpPYeMblii ANCKOHT >=100, 1 3aaaHbl
COBCTBEHHbIE AUCKOHTbI — UCMOJb3YHTCA COOCTBEHHbIE AUCKOHTHI.

KLl He TpaHCNUpPYET ANCKOHT WKW TPaAHCINPYEMbIN OANCKOHT >=100% n cob6CTBEHHbIE
OVCKOHTbI He 3a4aHbl:

ecnun KoaddurUMeHTbl CTaBKM pMCKa 3aZ4aHbl B HACTPOMKaX M BKJIOYEHa HacTponka
«MpuMeHaTb KoaddUUNMEHTBI Ans cTaBok KL»:

Diong = KII

Dghort = (1 + KID)Fshort — 1

B APYrOM C/llyYyae — UCMOo/b3YTCA AUCKOHTbI KL.

3.4 HacTpouka AMCKOHTOB Ans pbrouyepcos

CornacHo YKasaHuo, Npu Hanuumm B nopTdene KIaMeHTa @bloUepCHbIX KOHTPAKTOB
Map>KMHaNbHbl€ NMOKa3aTeNn AONXKHbl PpacCUMTbLIBATLCA C MCMOSIb30BAHWEM CTABOK pMCKa
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no dbroyepcam. [JonycTumble 3HaYeHna Ans 3PHEKTUBHBIX ANCKOHTOB Djgng U Dgport

no dbloyepcaM HaxoasaTca B MHTepBane [0;1].

3.4.1 HacTpoiika co6CTBEHHbIX 3HAYEeHUI AUCKOHTOB

ANCKOHTbI NO (pblOYEPCHbIM KOHTPAKTaM MOryT 6bITb YCTaHOBJIEHbI B SBHOM BMAE B HACTpolike
«CrnncoK AMCKOHTOB no 6ymaram». [pn 3TOM AOCTYyMHa BO3MOXHOCTb HAaCTPONKM AUCKOHTOB

C yKasaHueM npedurKca Koga MHCTPYMEHTA, YTO NO3BONSET HAaCTPOUTb 3HAUEHUS AUCKOHTOB
Ha onpeaeneHHbl 6a30BbI aKTUB, HApsAy C AUCKOHTAaMM Ha KOHKpPETHblE pbloYepCHble
KOHTpakKTbl. [IpuMep HaCTPOMKK NMPUBEAEH HUXE:

BasoBbie SHIYEHWA K03 PPHUMEHTOE ANA PACYETS AWCKOHTOE:

K Iong| | Kshortl | K. relative I:I

CruMcok aMCKOHTOE Mo GYrar at

I lang |.ﬂ short |£l min |0r| I min Sh[| K. long |K short |Bann:|Ta puc| Ofecnesere |Koporkan nos
05 07 Her Her
0.45 05 Her Her
03 0.3 Her Her

WHCTpyreHT

NMpedukcHas HacTpoka ANCKOHTOB paboTaeT ToNbKOo AN PbloYEepPCHbIX
KOHTPAKTOB, AJI APYrUX TUMNOB MHCTPYMEHTOB OHAa UFHOPUPYETCH.

3.4.2 Mcnonb3oBaHMe QUCKOHTOB, pacCUMTaHHbIX Ha OocHoBe IO

CyliecTByeT BO3MOXHOCTb BbIYMCIEHNA CTaBOK pucka no dblovepcam ncxoas M3 BennunHoel MO

N KOTUPOBKW KNMpUHra. [ns ncnonb3oBaHUsa AaHHOMW QYHKUMM HEOBXOAMMO BKJIOUYUTb HACTPOMKY
«Onpegenernne ctaBku pucka dbrodepca n3 N0» B pasgene «OrpaHuU4yeHus Ha...» / «HacTtponkn
MapXWHanbHOro KpeanToBaHmsa», nnbo B wabnoHe «Mo nnevy».

Mpwn ncnonb3oBaHUM HaACTporkn «OnpeaeneHne cTtaBkn pucka gborodepca ns N0» ANCKOHTHI
paccuMTbIBAOTCA MO cneayowmM dopmynam:

'O nokynareJss

D, =
long ™ Kor. kupunra * Ct. wara yess/Lar neHsl

I'O npozaBua

D =
short ™ Kor. kupuHra * Cr. wara nessl/Ilar neHsl

Ecnn «KoTupoBka knvpuHra» un «PacyetHas LeHa» paBHbl HyNtO, TO Digng = 1 W Dgpore = 1.

B aToM cnyyae pacyeT apheKTMBHbIX AUCKOHTOB BEAETCS B NPeAnosiIOXeHNN, YTO HacTponka
«Mcnonb3oBaTb AMCKOHTHLI KL|» BKtoUeHa, a B kayecTBe cTaBok pucka KL ncnonb3syroTcs
3HayeHus, paccumtaHHble U3 N0. C y4yeToM AaHHbIX ocobeHHocTelr, apdheKTUBHbIE AUCKOHTI
no ¢gbroyepcam onpenenstoTcs No anropuTMy, onNMCaHHoOMY B M.

3.4.3 Ucnonb3oBaHue cTtaBok pucka NHpopMaumoHHoro nHrtepdgeiica UCC

Mpun Hannunm NHdopmMaumoHHoro nHtepogeinca NCC Mockosckol Bupxun Ha cepeep QUIK moryTt
TPaAHCNINPOBATbCS CTAaBKM pUCKa MO CPOYHOMY pPbIHKY. [laHHas uHdopMaumsa oCTynHa B Pabouem
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MecTe QUIK B Tabnuue «CpoUHbIii pbIHOK: NAapaMeTpbl PbIHOYHbIX PUCKOB :

¥ Cpounbiii peIHOK: N3paMeTpEl PEIHOYHEDX PUCKOE

Koa vHctpymenTa  [Auanazod CTaeka pycka nageHna CTaeka pycka pocTa  BankTa CTaBky pUcKa

227 GIME 15 7,590 11,960 RUB
228 GZUS 15 7,190 11,960 RUB
229 GZZI5 15 7,190 11,960 RUB
230 HKH5 15 3,960 4,170 RUB
231 HKH6 15 14,130 18,590 RUB

[laHHble CTaBKM MOXHO MCNONb30BaTb B KayecTBe CTaBoK pucka KL ans onpenenerHums
3(pHEeKTUBHbIX IVNCKOHTOB Dlong N Dgpore MO ObOYEPCHBIM KOHTPAKTaM.

Homep arMana3oHa, B KOTOPOM TPaHCAMPYIOTCA CTaBKW puUcKka, onpeaensietcs npu noMowm
HaCTpOlKM B OCHOBHOM (aiine Hactpoek MOEXISSGate.ini:

[General]

PriceRangeNum=15

[Nns NCnonb30BaHUSA HAaCTPOEHHOrO AMarna3oHa ero Heo6xoAuMMo yKasaTb B HAacTpolike «YpoBeHb

CTaBKW PbIHOYHOIO pUCKa>» B rnobanbHbIX HaCTpOVIKaX, wabnoHe rno Lnneyvy» nnun
nHAnBUAyanbHbIX HaCTpOVIKaX KJIMEHTa.

= @ WatnoHe: S3anpelaTs OTKPETHE KOPOTKME NOSHUMEA
MPM HYNEEOM BXOAALERM NUMMTE

Mo korUECUM
[nofaneHas HacTpokika -

+E 0
5 OBSEMTE
§ Mo orparienmar i YpoBeHs CTABKH PEIHOYHOMD PHCK.S:

Hon. Tery pacvéTos =i
@ . . - Haane 3agaHHOE ZHAYEHWE b
@ JHET onepauMi cpoMHOro p _—

§ BanoTbl AeHEKHEIX NOSHLM
= ¢ OrpaHdysHuA HA . | | Her

Bnuare B WatnoH KAMEHTOE CO SHAYEHMANM MEYa; KICN. HACTPOEHHBIE OMCKOHTEI

e

Mpu Hannunm EANM MOXET BO3HUKHYTb 3a4a4a rno UCnosib3oBaHUIO CTaBOK pucka KL, koTopblie
TPaHCNMPYIOTCS U3 HECKOJIbKMX UCTOYHMKOB. B 3TOM cny4yae B HacTpolike PriceRangeNum

B MOEXISSGate Heob6xoaAnMMO yKa3aTb HOMEP AMana3oHa, KOTOPbIN yXe MCNOob3yeTcsa ANns
Nony4YeHUs CTaBOK pUCKa U3 ApYroro uHTepdenca. Hanpumep, ecnun ana KJMEHTOB yXxe
NCNONb3YIOTCSA CTaBKM pucka ®OHAOBOrO pblHKA, KOTOPbIE TPAHCINPYIOTCA B 3-M AManasoHe
N B HacTpolikax BPJ1 yka3zaH 3TOT ypOBeHb CTaBKWM PbIHOYHOIO pUCKa:

= OrpaduyeHis Ha .. . .
I ak cHManeHEIR QHEEHDN YEETOK Na cUeTy TN NPOLEHT ~v|  BanwTa
§ UeHb sansok,
¢ KoppexTHpoBka nuMMTe YpoBEHE CTABKM PEIHOYHOMO PUCKA: 3

@ McnonezsoeaHuwe "nnsu: |+] Menonk 308aTe HACTPOEHHEIE AHCKOHTEL

'G‘)‘ HacTpoliky MapiuHang [NapareTpel KOPPEKTHPOEKH MUHHMANEHEIX AHCHKOHTOE:
KeanupuuuposanHee v lang: short:

G LocTunHeie umari

@ [Ma Bnraaram Ha cueTs

[ Mcnonbsosars auckonTs KL

B HacTporikax MOEXISSGate Takxe He06x0AMMO yKasaTb 3TOT HOMEpP AMana3oHa:

[General]

PriceRangeNum=3
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OTO NO3BONUT UCMOb30BaTh HMpXKeBble CTaBKU pUCKa N0 MHCTPYMeHTaM (hOHAOBOIo U CPOYHOro
pbiHKa B OAHOM LwWabnoHe nnun rnobanbHbIX HAaCTpoOMKax.

Mpu McnoNb30BaHMM A4AHHOIO BapyMaHTa HAaCTPOMKU PEKOMEHAYETCA OTKJIIOUYMUTDL
B MOEXISSGate TpaHCNSAALMIO CTaBOK pUcCKa No (pOHAOBOMY M BaJIOTHOMY PbIHKY.
Ans 3Toro Heo6xoanmo oTkNUMNTb kilaccbl ISSFONDINFO n ISSCURRINFO.

3.5 HacTtpoiku yueta puckoB No onuyuoHam

B cxeme «M+>» cyLlecTByeT psa HAaCTPOEK, KOTOPbIE MO3BO/IAIOT ONpeaenuTb NpaBuaa pacyeTa
PUCKOB M COBEPLUEHUS Onepaunin No onunoHam.

3.5.1 KoaddpuumeHT Nnoporosom Maprkum Asist onymoHoB

nobanbHas HaCTDOI\/JIKa HaxoaAnTca Ha Bknagke «OrpaHnyeHums Ha... / HaCTpOVIKM Map>X1HalbHOIo
KpeantToBaHUA» .

e e 1 R A B B o ot P e Bk e 1 A et 1

§ dver onepauwi cpovnore p ] Nepecusmeisars cTasky pucka KL & samaoTy pucka akTuea

§  BanwoThl gEHEKHEI NOSHUM
= ¢ OrpaHiyedA Ha ..
§ Uetbl saneok CLEHAPMM H3MEHEHMA BONETHABHOCTM 417 ONLMOHOE

G KODDEKTHDOEKS MAMITC . g . s
M CueHapHi pocTa BONATHABHOCTH, % CUEHAPHE CHUMEHMA BONATHAEHOCTH,
% Hcnonesoeanue "nness
4% Hacrp A; an

% KeanupuumuposaHtee v

K.ora peplLEHT NOPOrOE0iA Map3KA 009 ONLHOHOE 100

[] Paspeluats nepesopoT NoSMuMM NP4 OrpaHUMEHHM NOPTPens v

JaHHbIN KO3hPUUMEHT NCNONb3YyeTCa A4S pacyeTa NoporoBoM MapXm No NpoAaHHbIM ONUMOHaM,
KOTOpas y4YMTbIBAETCSA B HAYasibHOM N CKOPPEKTUPOBAHHOW MapxXe. Mo yMon4YaHUo 3HavyeHue
kKoadpdunumnmenta pasHo 100%, ana cobnrwogeHnsa YkasaHus 40nNyCTUMO UCMONIb30BaHME 3HAUYEHMUI
ot 10% pno 100%.

3HaveHne koadbduumeHTa MoxeT 6bITb NepeonpeaeneHo B HAaCTPOMKaxX MHOXeCTBa C 3aBUCUMbIMM
LeHamu.

3.5.2 CueHapuv N3MEeHEHUS BOJIaTUJIbHOCTU

MapxupyeMble OMLUMOHbI YYMUTLIBAOTCA B Ha4aslbHOM MapXe B pa3Mepe NoTeHUMalbHOM
BapMaLMOHHOMN Mapxu, nognexatlien ynnarte us noptdens, npm nsMeHeHnu LeHbl 6a3080ro
aKTMBa Ha CTaBKY pMCKa W BONATUIbHOCTU Ha 30% wnu 6onblue, a NnpeMmanbHblie — B pa3Mepe
CHMXXEHMUS OLEHKU NMpu U3MEeHEeHMN LeHbl 6a30BOro akTMea Ha CTaBKy puUcKa M BONATUIBHOCTM Ha
30% unm 6onblUe NO OTHOLIEHWUIO K OLLEHKE Ha TEKYLLMNA MOMEHT MO TEKYLEN PbIHOYHOWN LIEHE U
BOJIATUJIBHOCTM.

Mpwn NnoMoLwKn napaMeTpoB B HacTpolke «CLueHapun U3MEeHeHMs BONaTUbHOCTU» MOXHO
YCTaHOBUTb 3HaUYEHUS NOTEHLUNANIBHOIO POCTa U CHUXEHUSA BONATU/IbHOCTU, OTHOCUTENBHOIO
6a30B0Oro 3Ha4YeHMsa BONATUIBHOCTMU.
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HanpumMep, ecnm HacTpolika BbIMOJIHEHA cnegyowmnm obpa3oMm:

G HYET onepaumil cpoyHoro p }.03 PHUMEHT NOPOrOBOE Map#KH LA OMULHOHOE 100

BanoTel AEHERHE NOSHUH
¥ A u CUSHIPHH MSMEHEHHA BOASTHAEHDCTH 407 ONUHOHOE
= @ OrpanHyeHHA Ha .

@ Les sasear CueHapMit POCT a8 BONATHAEHDCETH, % CUEHAPHIA CHUHEHWA BONATMABHOCTH, %

g KoppekTupoBKa AWk
§ Menonesosarue "masus [] Pazpewuars nepeeopot nosHumM NpH orpaHuYeHky nopT ¢ena

@ HaCTPOMiKU MapskiHan: [(] NpoBepATe 3Ha4eHME CKOPPEKTHPOBAHHOM MARHM N0 BCEM BHLAM SMMMTOS
-

Mpu BonatunbHOCTN B pasmepe 30% A9 pacyeToB MCMNob3YTCA 3HaYeHns 36%
(30%+30%*20%=36%) 1 27% (30%-30%*10%).

nobanbHas HaCTpOVIKa HaxoaAnTcsa Ha Bknagke «OrpaHnyeHuns Ha... / HaCTpOVIKM Map>XMWHalbHOIo
KpeauToBaHusa». 3Ha4eHUsa napameTpoB MOryT 6bITb nepeonpegeneHbl B HaCTDOI‘;IKaX MHOXECTB
C 3aBUCMMbIMU LIEHAMMU.

3.5.3 PaccuutbiBaTb CTOMMOCTb NpeMuasibHbiX ONY{MOHOB

HacTpolika HaxoauTcs B pasfesnie «YYeT onepaunin CpoUYHOro pbiHKa»:

@ Ofwme napamerpel ~ | [ Henonssosare nopreenstos [0 BaPHaLLHDf'HUW MEP3HH © Y4ET O @ ABTOMATUIECKHA
% Dpurie napareTpel ] NpoBoauTs pacysT BEpHALMOHHON Mapski [PEIELEG AT BT O No pacnmcaHu
% Bpokepcran KoMUcouA K.Nacchl © pAcYETONM BAPMALMOHHON Mapiii: Bpeta kampunra
§ Knacco Bpera npomMeyTONHOMD KAMPHHNS
G WrcTpymenTe AT OMATHNECK W
§ Monezosarenu PaccyMTEIBATE CTOMMOCTE MPEMMANEHENR ONUMOHOE () Mo pacnrcaria
= g Enuermel || PACcCHMTBIBATE NOSHUMIO N0 CROHHOMY PhIHKY Bpera KaMpHHra
¢ Kotnecua Spokepa [] Npoeepars HamuMe AMMLTE Ha CROYHEM PEIHKE
@ 2aMeHa KOAoe |:| Menone308aTE peaneHYH ESPHALHOHHYI Mapiy Cyrta GKTHEDE H3 CPOUHOM PhlHEE
¢ CyStpokepel [ Yuumeieare komuceue TC POPTC BriouaTs Nonos. Bapual. mapsy
¢ Hactpabku "naeua” [ EoHTponvpoeaTs = kendpalwsmmm BriouaTe oTpMU, BapUaL. rapiky
=l ¢ WadnoHe! [Heit 0o akcUpau U i] .
¢ Mokomucouum K.nacckl, B KOTOPEIX gonyckaeTcA Hynegoe M0
$ Na'nneuy” [ Mrropupoears koruccuia TCFOPTC ApH 0CHOBHOM ENMpMHCE
§ Mo orpanmserism [] Paspewrs NepesopoT onuMoHHDN NOSHULMM
¢ Ion. Teru pacseros [] BbiNoAHATS WHAMEMAYANEHBIE PACHETH KAMDWHIE N0 TOPF OBBIN CHETEH
§ Yu&r onepawi cposoro p [[] DTk AGHATE SaABKM N0 TORFOBOMY CHETY GES NPMEASKM K KOLY KAHEHTa
§ Bamorel gemenres nosuuu ] Mpk pacuéTs AMKEMA. CTOMMOCTM OMUMOHOE Y4HTBIEET TEOP. LLEHY CnoT-knacce: ‘
S G OroaHHYsHYA Ha .. ] Men. npu pacuéTe pUck-NIapat. CRoY. PhiHka NonHY CTOMM. NOpT®ens

[laHHas HacTpolika onpeaenseT NOorMKy pacyeTra CTOMMOCTU MpeMUasnbHbIX OMUMOHOB:

Ecnv HacTpoika BbIK/lOYEHA — B KadeCTBe LieHbl OMuMOHa MCronb3yeTcs nHdopmaumns

0 TeopeTU4yecKol LieHe, KoTopas TPaHCAMPYETCSA U3 TOProBON CUCTEMbI;

Ecnu HacTpolika Bk/toYeHa — pacuyeT BbinonHsetca CepeepoM QUIK Ha ocHoBe Moagenu bnaka-
LLloynsa no TekywmM 3Ha4YEHNAM LieHbl U BOAATUIbHOCTM 6@30BOr0 akTMBa Ha MOMEHT pacuyeTa.

3.5.4 YnpoLwjeHHbI y4yeT npeMmasibHbIX ONL{UOHOB

HacTpolika HaxoanTcs B pasaene «HacTpoiky MapXXUHanbHOro KpeauToBaHUsA» 1 No3BonseT
YUUTbIBATb MNO3MLNKU U ONepaunn C NpeMmanbHbIMM ONLUUOHAMU MO YNPOLLEHHOMY anropuTMy
6€e3 MCMosb30BaHMA CLEHApHOro noaxoaa:

(P Yuysr onepauuﬁ CpoyHOro p ELLEHBDHH HEMEHEHKA BONATWAEHOCTH 404 OMNLHOHOE

Blaniome! AeHE®HER NOSHUK
¥ CuEHapMI pOCTE BONSTHABHOCTH, % CUEHAPHE CHHAEHMA BONATHEHOCTH, %
= % OrpadiueHts Ha ..

G UeHs sassor

7 KOPPEKTUPOBKE NUMMTE
@ Hecnonesosanue 'nned:
% HacTpoliku mapsiHant
§ FEanpUIHD0ESHHEE -

YNpoWEHHEIR YYET NPERMUENEHEX ONLHOHDE

|:| Paspelwars NepesopoT NOSMUMK MM OFPaHMYEHMUM MOPTHENA

MpoBepATE SHAYEHUE CKOPPEKTHPOBAHHON MAPHKM N0 BCEM BULEM NMMUTOE
3anpeT MApHMHANEHE! NOKYNOK,

MpK NCNoNb30BaHMMN AAaHHOW HAaCTPOMKKN onepauum ¢ MapXXMpPyeMbIMU ONLMOHAMU He
noaaepxusatoTcs. Mo TaKMM MHCTPYMEHTaM 3anpeLleHo BbICTaBNeHME 3asiBOK Ha OTKPbITUE HOBbIX
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M HapalwunBaHUeE CyLLECTBYOLWNX NO3NLUKNA. [Mpn 3TOM MOXHO BbICTaB/IATb 3a9BKM Ha 3aKpbITUe
no3vunn B paMKaX oCTaTKa.

[ns npeMuanbHbIX OMUMOHOB KJIMEHTAM AOCTYMHbI Onepaumn NoKynKu, a TakxXe npoaaxu
Nnpwu yCNoBWUKU, YTO 3TO NpoAaXKa paHee OTKPbITON Mo3nLUu.

Mpwy BbICTaB/IEHUM 3@sABKM Ha MOKYMKY BbIMOJIHAETCA NPOBEPKA AOCTAaTOYHOCTM CPEeACTB noa
ynnaTy npeMunu ro ornuuoHy U KOMUCCUMU. PacyeT npeMnun B 3asiBKE MO OMUMNOHY BbIMOSTHAETCS
no cneaytouwen popmyne:

MinStepPrice

P [ = Pri
remium = Q * Price * MinStep

Moe:

@ — KONNYECTBO KOHTPAKTOB B 3asBKe.
Price — LeHa B 3aaBKe.
MinStepPrice — CTOUMOCTb MMHMUMAJNIbHOIO Wara ueHbl B BasOTe.

MinStep — MUHUManbHbIW War LeHbl.

MpoBepka AOCTAaTOYHOCTU CPeACTB Mo 3asBKY BbINO/IHAETCHA aHaNOrM4yHO NpoBepKe onepaumu
Ha MOKYMNKY HeMapXuHanbHbIX 6ymar. pn 3TOM AONYyCKaeTcs NOKymnKa Ha 3aeMHble AeHeXHble
CpeAcTBa, eCn noj onepauuio ectb AoCTaToyHOoe obecneyeHne n Ans KAneHTa He UCrnosb3yeTcs
HacTponka «OrpaHM4YnTb onepaumm Ha CPOYHOM pbIHKE> .

Mpu BbICTaBNEHMN 3@siBKW Ha NpoAaxky NPoOBEPSIETCA, YTO AaHHas onepauus He npuseneT
K 06pa3oBaHNIO OTPULLATENBHON MO3ULMK MO ONMUMOHY. KOHTPO/Ib MapXXWHaNbHbIX NokasaTenemn
NMpu 3TOM He BbIMOJIHSETCS.

Mpu pacdeTe caenok Ha NOKynKy NMPOUCXOAUT CMCaHNE paHee pacCUynTaHHOM NpeMUn
N KOMUCCKM, NO onepaumsiM Npoaaxu NPONCXoaAnT 3a4YnC/ieHne NMPEMUN U CMTIMCAHNE KOMUCCUMN.

MonoXunTenbHble NO3MLUUM MO NMPeMUaNbHbIM ONMUNOHAM HE YUYUTbLIBAKOTCSA B CTOMMOCTU NopTdens,
Haya/IbHOW, MMHMMaNbHOW U CKOPPEKTUPOBAHHOW Mapxe.

Mpn HanMuyMM OTpULATENBHOM NO3ULMK MO MPEMUANIBHOMY OMUMOHY Onepauumn c Apyrumu
aKTMBaMu 6yayT OrpaHUUYEHbl TO/IbKO BO3MOXHOCTbIO 3aKpbiBaTb MNO3ULMN.

Mpn NCNOABb30BaHUMN HACTPOMKN OMLMOHBLI HE MOIYT 6bITb BKKOUEHbI B MHOXECTBA C 3aBUCUMbIMU
LeHaMU, TakxXe OS89 HUX He MPUMEHMMbl HACTPOMKKN «KoadduruUmMeHT NoporosBon Mapxu ansg
onuuoHoB», «CueHapum U3MEeHEeHUS BOMATUIbLHOCTM ANS ONUMOHOB» U «COOTBETCTBME CMOT-
aKTnBoB 6a30BbIM aKTUBaM CPOYHbIX KOHTPAKTOB».

3.6 HacTponka MHO>eCTB C 3aBMCUMMbIMM LLEHAMM

Onsa KNMeHToB B cxeMe «M[+» CyLEeCTBYeT BO3MOXHOCTb HAaCTPOMKM MHOXECTB C 3aBUCUMbIMU
LeHaMu. Mcnonb3oBaHMe AaHHOW (PYHKLUM NO3BONAET YMEHbWUTL 06BbEM TpebyeMoro
obecneyeHunsa Noa OTKPbITble MO3ULUN M 3a9BKWN KIIMEHTOB 3@ CYET HETTUPOBAHUS PUCKOB

Noanepi>kka cepBepoM QUIK Ykasanus BaHka Poccun N 6681-Y 29



Mo CBAA3@aHHbIM MHCTPYMEHTaM. B Kaxx1oM MHOXeCTBe MMeeTcst 6a30Bbli MHANKATOP, @ Takxke
Habop CBA3aHHbIX MHCTPYMEHTOB C OTHOCUTENIbHOW CTaBKOW pMCKa M HamnpaB/ieHWEM 3aBUCMMOCTM.

OCco06eHHOCTM UCNOoNIb30BaHNA (PyHKLMOHANIA MHOXXECTB

B cocTtaB MHOXeCTBa MOXHO BKJ/1H0UYaTb TO/IbKO Map>XXWHanbHble akTuebl. Kpome 3T0ro,
COrjlacHoO YKa3aHuio, B COCTaB MHOXEeCTBa AO0JIKHbI BKJHOYATLCA aKTUBbI, N0 KOTOopbIM KL
TPaHCINPYET OTHOCUTENIbHYIO CTaBKy puUcKa.

B coctaB MHOXeCTBa MOXHO BK/OYATh TONIbKO aKTUBbI C OAMHAKOBOWM BanOTON pUCKa.

B kauyecTBe BanoTbl pUCKa UCNOJb3YETCHA BaaloTa pacyeToB AaHHOMOo aKkTUBa B KlaCCe OLEHKMW.
Takxxe BanTa pMcka MOXeT 6bITb NepeonpeseneHa Npu HacTporke ANCKOHTOB MO
WHCTPYMEHTY (CM. . ).

B cocTtaB MHOXeCTBa MOXHO BKJ/IH0YaTb aKTMBbI, TOPrylOLWMECA Ha pa3HbIX naowaaKkax, ecnm
OHM 0b6beanHeHbl B pamkax cuctembl QUIK nog eavHyo pupMy n eAnHY0 AEHEXHYHO
no3unuuio.

B kauecTtBe 6a30B0Oro nHAMKaTOpa MHOXECTBA MOXET 6bITb YKa3aH TO/IbKO Map>XUWHabHbIN
aKkTuB (B TOM uncne dbtovepc). Ecnn 6a30BbIi MHANKATOP MHOXECTBA HEMApPXMHANEH, TO
HaCTPOMKM TaKOr0 MHOXECTBa He YyUYUTbIBAKTCHA, U A8 KaXA0ro akTMea AaHHOrO MHOXeCTBa
puUCcKK ByAyT paccyMTbiBAOTCA OTAEMbHO (Kak A8 aKTuBa, He BKIKOYEHHOr0 BO MHOXECTBO).
Kaxxablil oTAeNbHbI MHCTPYMEHT MOXET NPUCYTCTBOBATb TO/IbKO B OA4HOM MHOXecTBe. Takxe
NO3MLMSA MO MHCTPYMEHTY HE MOXeT 6bITb pa3buTa Ha YacTu A1 BKIKOYEHUS B pa3Hble
MHOXecCTBa. HacTponka MHOXeCTB C nepeceKkarLwmMMncs HCTpPYMEHTaMm 4ONyCcTMMa

npu yCnoBuun, 4To oHWM ByayT MCNOMb30BaTbCA A5 Pa3HbIX KIIMEHTOB.

HacTponku 1 coctaB MHOXECTB MOXHO U3MEHATb B TeYeHWEe TOProBoro AHsA. Ans npuMeHeHus
n3MeHeHul TpebyeTcsa nepesarpyska HacTpoek bubnmnortekn pacyeta AMMUTOB M nNocieayrowas
peKkanbKynaumsa no3nunmn.

NHdopMmaumna no MHoxecTeaM, kotopas TpaHcnupyetca u3 HKL B QUIK, He yuyuTbiBaeTcs.
NHdopMaunsa o BbINOAHEHHbIX HACTPOMKaX MHOXECTB HE TPaHCNMPYETCS Ha KIIMEHTCKue
npunoxeHus. KnneHtam AOCTYNEH TOIbKO pe3ynbTaT NPUMEHEHUS AaHHbIX HAaCTPOEK B Buae
pacyeToB B «KnneHTckoM nopTdene», «COCTOAHMN cHETa» U T.N.

Hannuune HacTpoeHHOro MHOXeCTBa npegnonaraeT ero obsa3aTenbHOE UCM0/b30BaHWe, Aaxe
ecnu B noptdene KAneHTa HeT pa3HOHanpaBAeHHbIX NO3ULKIA MO NHCTPYMEHTaM MHOXeCTBa.
Puck B TakoM cnydae 6yaeT paccumTbiBaTbCH C YYeTOM CTaBku 6a30BOro nHaMkKatopa

N OTHOCUTESNIbHbIX CTaBOK aKTUBOB MHOXECTBa.

Mpn Heo6X0ANMMOCTN BMECTO CTaBKU pucka 6a30BOro MHAMKATOpa MOXeT MCMNOo/Ib30BaTbCA
Co6CTBEHHBIN 3P PEKTUBHBIN ANCKOHT akTmBa (CM. M. ).

Ecnv 6a30BbIM MHAMKATOPOM MHOXECTBa ABNAETCA MHAEKC U ero BanTa puUcKa OTAMYaeTCs
oT 6a3o0Bol BantoTbl cxeMbl M1+, Heo6X0AMMO 3aaaTb BaNOTY pUCKa MHAEKCA B HAaCTpOMKax
ANCKOHTOB («CnncoK ANCKOHTOB No 6yMmaram») u BKIIOUYUTb HACTPOMKY «Mcnonb3oBaTtb
HaCTPOEHHbIE ANCKOHTbI».

OnpeneneHne pucka NoO MHCTPYMEHTAM BO MHOXECTBE MOXET BbIMO/HATLCS B ABYX peXxumax:
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«[MONYHETTUHr» — y4yeT NO3NLKWIA BbINOJIHAETCS NO npuHUuUny 6onblwen HOorm No ctaBkam pucka
6asoBoro MHOWKATOpa U C YUYETOM OTHOCUTESIbHOM CTaBKM pUCKa 3aBUCUMOCTU LEHDbI aKTBA
OT LeHbl 6a30BOro MHOUKAaTOpa.

«HeTTUHr» — yyer MO31LUMIA BbIMOJIHSAETCS Mo npuHUMNY NOJIHOIO HETTUHIA NO CTaBKaM pUCKa
6asoBoro MHOWKATOpa U C YYETOM OTHOCWUTESIbHOM CTaBKM PpUCKa 3aBUCUMOCTU LEHDbI aKTBA
OT LeHbl 6a30BOro MHOUKaTOopa.

Tuvn HeTTUHra rno yMoJsI4aHuIO YCTaHaBNMBaEeTCa B rnobanbHbIX HaCTpOVIKaX B pa3aene
«OrpaHun4yeHus Ha... / HaCTpOﬁKM Map>XunHaJIbHOro KpeanToBaHunAa>» :

& LA ALAEHT WA PP UHE DD FMAHAM D HEHUE MG B CRERE ML (IR«
= ¢ OrpaHqqeHeR Ha M2
7 Ul eHel 3aqsok HerTuHr BamoTHoro pucka & MO+
@ KoppexTHpoERa AWMMTe (] Mcnonesoeate COBCTEEHHBIE AMCKOHTE SKTUBOE BO MHOKECTBAY © SABHCHMEIMI LEHAMM

[ He cuuTaTs MHETPYMEHT HEMAPH#HATBHEIM NPW OTCYTCTEMM LEH

o MenoaksoBaHqe 'nneus
{"'} HacTpoiiku rMapmHang
@ KBaAdHUMDOEAHHES |-

THM HETTHHra NG YronuaHKo B b0+ MonyHeTTHHE ~

Mpun Heob6X0AMMOCTN TUM HETTMHIA MOXHO nepeonpeaennTb B NnapaMeTpax MHOXECTBaA.

[na MHOXeCTB, B KOTOpPble BXOAST OMUMOHbI, BCeraa npuMeHseTcs pexxnuM «lMonyHeTTUHM
HEe3aBMCUMO OT TUMNA HeTTMHIa, YKa3aHHOro B HacCTporKax MHoXecTBa u B rnobanbHON HacTponke.
Takxe Npu MCnosib30BaHWM AAHHOIMO peXuMa CoKpalleHMe rno MOAYN Kaknx-nnbo coctaBnsaowmx
MHOXEeCTBa He MOXeT NPUBOAUTL K YBESIMYEHUID pMCKa Mo OCTaBlimMecs no3uumu.

Onsa nobaBneHns MHOXeCTB HEOOX0AMMO BOCMOb30BaTbCA HACTPOMKOM «MHOXecCTBa
MHCTPYMEHTOB C 3aBUCMMbIMWU LleHaMu» B pasaene «MHcTpyMeHTbl», nbo B wabnoHe «Mo nnevy»:

MHOMECTES © SAEMCMIBINK USHEMY  AHCTDYMEHTE Ges BamoTHorD pucka B amora ueHe nppotpetensa  Tpunnel vHoTpyrerTos | 4 ¢

MHO#ECTES MHETPYMEHTOE © SAEHCHMEIMM LEHEMM CocTas MHo#ECTES
HamteHosaHme |Ea305blﬁ || Twn HETTHHMa MHETpYMEHT OTHOCHTENEHAA CTABKA PHCKa |365MCHMDCTb
LUKOIL LK.OH Mo yrdouaHuy .05 Mpavan

WSBEH Herrunr

7% Dotiaeurs | 4 Ynanume | 73 Dotaeute

Amoma'ruuecme EKOYEHHE B MHOXECTED CPOMHER KOHTPaKTOE CLEHAPHM MSMEHEHHA BONATMABHOCTM
o 2
w S
K. 03 P HUMEHT NOPOros0i MapskM L1A ONUHOHOE Cuenapuit pocta BonaTHAEHOCTH.
CuEHAPHE CHUKEHMA BONATHIEHOCTH, 2

[JMcnonbs0eaTe MHORECTES ANA KAMEHTOE, HE BXOAALMY B WAGA0H QERER ‘

Mpun ncnonb3osBaHumM MHoOXecTB Ha cepeepe QUIK ponxHa 6bITb MHbOpMaumsa o6 akTueax,
KOoTopble 3a4aHbl Kak 6a3oBble nHaMKaTopbl. Ecnu B KayecTse 6a30BOro MHAMKATOPA MHOXECTBA
yKa3aH HecyLlecTBYLWnM aktme (Hanpumep, gbloyepc ¢ npoweawen AaTon sKcnmpauum), To 3To
MOXET NPUBECTU K HEKOPPEKTHLIM pacyeTaMm nokasatenen noptdensd, a Takxe K OrpaHudYeHunto
Ha CoBeplUEeHME onepaumii No nopTdento KaneHTa. Ansa ycTpaHeHns ownbok Heob6xoamMmMo
NM3MEHUTb HaCTPOMKN MHOXECTB, YKa3aB B KadecTsBe 6a30BblX MHAMKATOPOB CyLLEeCTBYOLWNE
aKTUBHbI.

Mpwn BKAOYEHNM OMNLMOHOB B MHOXECTBA C 3aBUCUMMbIMU LLEHAaMM MOXHO BOCMO/Ib30BaTbCS
cneayownMmn HacTpomKaMm:

«ABTOMaTMYECKOE BKHOYEHME B MHOXECTBO CPOYHbIX KOHTPAKTOB» — HAacCTpoiika No3BONSET
aBTOMaTM4YeCKM BKJIIOUYaTb BO MHOXECTBO POACTBEHHbIE 6a30BOMY MHAMKATOPY (boUYepChbl
M OMUKWOHbI N3 NopTdens KANEeHTa, eC/IM OHU He yKa3aHbl ABHO B HAaCTpOlKax Takoro
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MHO>XecTBa. [1pu 3TOM B 3aBUCUMOCTU OT 6a30BOro akTmBa KOHTPpaKTa MOXET Y4YUTbIBATbCA
HanMyMe OTHOCUTENIbHOM CTaBKMU pUCKa:

OnumnoH, 6a30BbIM aKTUBOM KOTOPOro ABNSAeTCA 6a30Bblit MHAMKATOP MHOXECTBA,
BKJIHOYAETCA B MHOXECTBO 6€3 yyeTa OTHOCUTENIbHOW CTaBKU, Tak KakK OTHOCUTENbHbI
PUCK AN HEro OTCYTCTBYET;

Obtovepc, 6a30BbIM aKTUBOM KOTOPOro siBnsieTcsa 6a3oBbi MHAMKATOP MHOXECTBA,
BKJIIOYAETCS B MHOXECTBO TOJIbKO B TOM CJlydae, ecnum Ans Hero ectb MHgopmauuns ob
OTHOCUTENbHOM CTaBKe puUcka K 6a30BOMYy MHAMKATOPY MHOXecTBa. B kauecTse
MCTOYHMKA TaKol CTaBku BbicTynaeT MHdopMaunoHHbii nHtepdenc NCC MockoBCKOM
Bupxun. Mpun oTcyTcTBMN MHDOpMaunm 06 OTHOCUTENBbHOM CTaBke pUcka btodepc

He BKJ/1HOYAETCS B MHOXECTBO;

OnuwnoH, 6a30BbIM aKTUBOM KOTOPOro BbICTynaeT dbloYvepc, He ABNAWNINCA 6a30BbIM
WHANKATOPOM MHOXECTBa, BK/IHOYAETCA B MHOXECTBO, eC/in eCcTb uHdopmMauus

06 oTHOCUTENbHOM CTaBke pucka dblouepca-6a3o0Boro aktmea K 6a3oBOMy MHANKATOPY
MHOXeCTBa. Takas CcTaBka MOXeT 6biTb yKa3aHa Ans dblodepca B HAaCTpomKax
MHOXECTBa, a B C/ly4dae ee OTCYTCTBMSA B KayeCTBe UCTOYHMKA TaKOW CTaBKuU
BbicTynaeTt UHdpopMaunoHHbin nHtepdenc NCC MockoBckon Bupxun. Mpu oTCyTCTBUMK
nHdopMaunm 06 OTHOCUTENbHOM CTaBKe pUCKa OMUWOH He BKJIIOYAEeTCH B MHOXECTBO.

K oTHOCcuTenbHOM ctaBke pucka KL AONONHUTENBHO NpUMeEHaeTCs KO3(hdULMEHT,
3aZlaHHbIN B HacTpolike «ba3oBble 3HaYeHna Ko3hPULMEHTOB AN pacyeTa
ONCKOHTOB» B nMapaMeTpe K, qqtive -

Krelative

47 =
Lk] 1- (1_ lk]

Moe:

—_ df{cf] - adbdheKTUBHaAs OTHOCUTENbHAsA CTaBKa pUCKa i-ro aktuea K k-my 6asosomy

nHAMKaTopy B j-N BantTe;

_ df,'jj - OTHOCUTeNnbHas ctaska pucka KL ans i-ro aktmea K k-my 6a3oBoMy nHanKaTopy

B j-1 BantoTe;

_  Krelative — KO DUUMEHT ANS OTHOCUTENIbHOM CTaBKM pucka. Ecnmn koadduumneHT He
3a[laH, TO OH CYUTaeTCcHd paBHbIM 1.

«KoapdununeHT noporoBon Mapxmu Ans onuMoHOB» — HACTPOMKaA, KOTopas MO3BONSET
nepeonpeaennTb Ans MHOXECTBa 3HaYyeHne KoadpduuneHTa, 3agaHHoe B 04HOMMEHHOM
rnobanbHOM HacTpolike. JaHHbli KO3 DUUNEHT UCMOMb3YETCS A1 pacyeTa NOpOroBOi MapXu
Nno NMpoAaHHbIM OMNUMOHaM, KOTOpas YYMUTbIBAETCS B HadallbHOW U CKOPPEKTUPOBAHHOM Mapxe.
«CueHapun U3MEHEHUS BOMATU/IbHOCTM» — ABa NapaMeTpa, KOTOPble MO3BOSAOT
nepeonpeaennTb B paMKax MHOXeCTBa 3HAYEHUS USMEHEHMS BOMIATU/IbHOCTU, 3afaHHble aAns
BCEX OMUMOHOB B rnobasbHON HaCTpoOMKe.
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Ons KNneHToB, KOTOpble He NonajaarT B wabnoH «Mo nneyvy>», ncnosib.30BaHME MHOXECTB
MHCTPYMEHTOB ONpeaendeTcs HaCTpOVIKom «Mcnonb3oBaTb MHOXECTBA ANA KJIMEHTOB,
He BXOASLWMX B WabnoH» B pasgene «MHCTpyMEeHTbI» / «MHOXecTBa C 3aBUCUMbIMW LLEHaMM>» :

MHOKECTES © SABHEHMEIMM WEHSMM W HCTPYMEHTH Ges BanoTHor pucka B anoma ueds npuotpetenka  [punns vHoTpyermos | 4| ¢

MHowecTea HHETPYMEHTOE © SAEMCHMEINMM LEHMH Coctas MHOKecTES

Hamrenosanme |Easosei | Tyn HetTHra OTHOCHTENEHSA CTSEBKE PMCKE | JSBHCHMOCTE

GasF Mo yr4onuaHuy

7% Dodasurs 1 Ypanurs | 73 Ootaeute *+1 Yoanme

ABTOMATHYECKDE BEMOYEHWE B MHOKECTED CPOYHEIX KOHTPEKTOE CUEHAPHK H3MEHEHHA BONATHABHOCTH
7 2,
- AT CTH, &
K. o b HUMEHT NOporosoi Mapskd 408 onudodos (100 Cuerapuit pocTa BonarWneHocTH, %

¥ 4
WcnonesoEaTs MHOKECTES ANA KNHEHTOE, HE EXOQAWME B WwatnoH ELLEHBDHH ETERENE) IR,

ONns KNMeHTOB, BKJ/IIOUYEHHbIX B wabnoHbl «Mo nneyvy», no yMmona4aHmo NCnosib3yrwTCcAaA MHOXECTBA,
HAaCTpOEHHbleE B COOTBETCTBYOLWNX wabnoHax. [ns ncnosnb3oBaHUS MHOXECTB M3 rnobanbHbIX
HacTpoekK Heob6XxoaMMO BKJIOUMTbL onumio «Mcnonb3oBaTb rnobanbHbie MHOXECTBA npun pacyerte

Map>XXu»
W atinoHe: LA MUAMMT OB BMA: 0 v | [ ][ 0BRIWEHHE YDOBEHE pUCKa
MepeyeHl KAMEHTOE Wcnone30BaTE rOSaNEHEIE MHOKECTES NPW PACYETE MAPHKM
B WatnoHe: [poEepATE 00ASATENECTES NO BMOAM AMIMTOS

RizkHigh
RiskStandart

[noSaneHad HACTpoORka %
M UHKMaNEHEI YPOBEHE MapsM -
-1

OTkA. OT WEHEI SaKPETHA 41A ONEpaumi THha Short

OTKA. OT MUHMMYNE M3 TEKYLWER LEHBI M LEHEI
NOCAEAHEN COENKM, BOWEAWEN B PACHET TEK. LEHE
4,09 onepaui Tuna Short

Notaeure
HenoaHoe HETTHPOBAaHWE AEHENHEIX 06ASATENECTE

Hoamme I noBaneHan HacTpolika ~

Mpu coBnageHMM HaMMeHOBAHMN NPUOPUTET ByLAET Y MHOXECTB, HaCTPOEHHbIX B LabnoHe.

Ecnv anga paaa wabnoHoB TpebyeTcs MCnonb3oBaTb OAMHAKOBbLIN HABOP MHOXECTB, TO
HeobXoAMMO HaCTPOUTb 3TU MHOXECTBA B rnobanbHbiX HACTpoMKax Ha BkNaake «MHCTpYMeHTbI» U
B WabnoHax BKAKYNTb HACTPOMKY «Mcrnonb3oBaTb rnobanbHble MHOXECTBA NPU pacyeTe Mapxu».

3.7 Oco6eHHOCTN HAaCTPOUKMN KaTeropmm KJIMeHToB

B cxeme «M+>» HeT SIBHON NPUBSI3KN K/IMEHTOB K OMpPeAesIEHHOW KaTeropmm, Ha OCHOBE KOTOPOW
ANS HUX B6yayT onpeaensitbCs CTaBKU puckKa.

Ons pelweHnsa AaHHOM 3a4a4ym HeobxoAMMO MCNonb30BaTh WabnoHbl «I1o nneyy», B KOTOPbIX
MOXHO HaCTpoUTb Nnpasuna onpeaeneHns apdeKTUBHbIX AUCKOHTOB Ha OCHOBE CTaBOK pucka KL
npu nomowmn KoapduumeHToB cTaBku pucka Kiong U Kepore. [aHHbIe KO3PDULNEHTDI
NCMoNb3YHTCH ANs nepecyeta ctaBok pucka KL B ctaBku pucka ansa kaneHtos KHYP, KCYP u
KMYP. Mockonbky ans knveHtoB KCYP gosmxeH ncnonb3oBaTbCs KO3IPEPULMEHT 2 OTHOCUTENBHO
ctaskn KMYP, a gnsa knneHtoB KHYP Heobxoamm koadduumnmeHT 1.4 oTHocuTenbHo ctaskmn KCYP,
3Ha4YeHns KO3 DOUNUMNEHTOB CTaBKM PUCKA MOXHO YCTaHOBUTb Cneayowmm ob6pasom:
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KHYP

I
N
o

KCyP

I
N

Kryp

I
[

MNpuMep HaCTPOWMKM ANCKOHTOB B WA6/IOHE C SABHbIM MEPEeUYNCIEHNEM CMUCKA UHCTPYMEHTOB:

Koad. no Gyw. AWK, 00 64M. UpoBeHs peIHOMHOMD pkcka  Terd AnA pes. Topr.  Terd, onp. No koay WHoTp.  Koppenauma mes 4| Y

BasoBbie sHaYEHMA KO3 PHUMEHTOE 1A PACHETE AWCKOHTOE:

K lang | K. shortl | K relative I:I

Crmcok gUCKOHTOE Mo GYraram

HMHCTpyrMeHT I long |£l shiort |£l mir I0r|.£l TTiiry shth long |K shiort |Bam0‘ra puc| OSecneveHue |KopoTkan nosy

0 0 28 28 Her Her
0 0 2.8 2.8 Her Her
] ] 28 28 Her Her
] ] 28 28 Her Her

Mpu aTOM 06€e HacTponkm «Ncnonb3oBaTb HACTPOEHHbIE ANCKOHTbLI» U «Mcnonb30BaTb ANCKOHTbI
KL>» A0nXHbl 6bITb BbIK/THOYEHbI.

MpuMep HACTPOMKN ANCKOHTOB B WabnoHe ¢ ncnonb3oBaHmeM 6a3oBbiX KO3hDDULUMEHTOB ANS
pacyeTa AUCKOHTOB:

Koap. no Gys. AMoK. Mo 6UM. U poBeHE PRIHOMHOMD pkcka  Terd gnd pes. Topr.  Terd, onp. No kogy WHoTp.  Koppenaumqa mes 4 | ¢

BEazoBble SHaueHUA KO3 PPHUMEHTOE 009 PACHETS QWCKOHTOE:

K long|2 | K. shart |2 K. relative I:I

CrMcok QMCKOHTOE No GyYraran

Olong | Ashot O minlor O minshok long K shot Banora puc Ogecnesenye | Kopotkas nosu

Mpwn 3TOM HacTporkn «Mcnonb3oBaTb ANCKOHTbI KL» 1 «puUMeHATb KO3 dULMEHTbI AN CTaBOK
KL|» ponXHbl 6bITb BK/THOUYEHbI.

YUTO KacaeTcs 3aKpbITMS NO3MLUMI, TO AN KOPPeKTHON paboTbl TepMUHaNbHOrO MOAYNS PUCK-
MeHeaxepa «CoLibri» KIneHTbl, KOTOpPblE OTHOCATCSA K KaTeropmm C NOBbILEHHbIM YPOBHEM pUCKa
(KMYP), aomxHbl 6bITb BblIHECEHbI B OTAEAbHbIE WabnoHbl «[0 nievy», B KOTOPbIX BK/OYEH
npu3Hak «MoBbIWEHHbIN YPOBEHb PUCKa» :

Ll aSnoHe: LA NHMUTOE BM0E: T0 w | MoEBIWEHHEIN YPOBEHE PUCK A I
MepeseHs KMeHTOR [poEEpATE 06ASATENECTES N0 BHIEM AHMHWTOE
E WafnaHe: [nofaneHan HacTpoiika

StamdardRisk MUHKMANEHEI YPOBEHE MAPHH

0T, OT WeHEl 38KPBTHA 017 ONepalMi THNa Short

OTHA OT MUHHMYMA HS TERYWER LEHE! H LEHE
NOCAEAHER COENKM, BOWEAWEN B PAcHET TEK. LEHBI

nna one?auwn THna Shart

OTO NO3BOSIUT KOPPEKTHO Y4YMUTbIBATb MO HUM HOPMATMBbI MOKPbLITUA pUCKa npu paboTte
TepMMHanbHOro Moaynsa puck-meHeaxepa «Colibri».

Moapnep>xka cepsepom QUIK YkazaHusa BaHka Poccun N 6681-Y 34



3.8 HacTpoiika MMHUMaJIbHbIX AUCKOHTOB

B cxeme «M[]+» HacTponKa MMHUMAJIbHbIX AUCKOHTOB He TpebyeTca. MnHuManbHaa mapxa,
COrnacHo YKasaHuio, pacCymMTbiBAETCH KaK MOSIOBMHA HavyanbHON MapXW.

Mpu HeobxoanMocTu B pasgene «OrpaHnyenmns Ha...» / «HacTponkn Map>X1UHanbHOro
KpeauTOBaHUSA» MOXHO U3MEHUTb KO3 MUUMEHT pacyeTa MMHUMANIbHON Mapxu,
BOCMOJ1b30BaBLUNCb ClieayoLen HaCTPOMKON:

K. PP UUMEHT ANA PECYETS MUHMMANEHOMN Mapsk B crerds b0+

AHanornyHbiM 06pasomM HACTPOMKY MOXHO BbIMOJHUTb UHAMBUAYANIbHO, B WabnoHe No «nnevy»
M no npedukcy.

3HayeHuns napameTpoB «[1 min long» n «[1 min short» B cxeme «M+» nurHopmpytorcs.

3.9 lNpoBepka UeHbl LUOPTOB

CornacHo YkasaHuto, He pa3peluaetcs obpasoBaHue Mn yBenndeHne KOpoTKOM No3mumm npu
nageHun pbiHka Ha 5% wn 6onee. [JaHHOe TpeboBaHME BbIMOJIHAETCA C UCMNOSIb30OBAaHNEM
cyuwecTeyowen pyHKUMOHANbHOCTN. HacTpolka BbINONHSAETCA Ha cTpaHuue «OrpaHnyeHns Ha...»
/ «Acnonb3oBaHune “nneva”»:

OTKAOHEHME OT LEHEI FaKPEMHA 0NA ONepaumi THna Shart

OTKACHEHME OT MAHHMYME W3 TERYWER LEHE M LEHE! NDCNEaHER
COENKM, BOWELIWEN B PACHET TEKYWEN LEHBI 40A ONEpaLHE
THMa Short

AHanormyHbIM 06pasoM MOXXHO HACTPOUTb CMNCOK MHCTPYMEHTOB, 3anpeLLeHHbIX A4S WwopTa
MHAMBUAYaNbHO, B WAabMoOHe No «njevyy» 1 no npedukcy.

4. NHdpopMmupoBaHUe O HENOKPbITOMU
nosmumm

YKa3zaHue npeanucbiBaeT MHPOPMUPOBaTb KIIMEHTOB C HaYanbHbIM YpoBHEM pucka (KHYP)
0 NOTeHUWasnbHOM BO3HUKHOBEHUU WUN YBETNYEHUN HEMOKPbLITOW NJaHOBOM NO3uuLnmK nepes
NUCMONIHEHNEM NOPYYEHMUS.

B cxeme «MA+» MHPOpMMPOBaHUE He MPUBA3AHO K KaTErOpuUn KAMEHTa U BbIMOJIHAETCA
no crefylowmnMm rnpasuiam:

Mo onepaunaM Ha CPOYHOM pbliHKE MH(POPMUPOBAHMNE BbIMOSHAETCS MO BCEM NOPYYEHUAM
6e3 aHanu3a pa3Mepa No3nLNKN KIIMEHTa.

Mo BceM npoyum onepaumam cepsep QUIK BbinoSHAET NMpoBepKYy MNOTEHUUANbLHOIo
BO3HUKHOBEHUS UIN YBENYEHNS HEMOKPBLITOM MNO3ULUM B MOMEHT NMpUeMa KJIMEHTCKOro
nopydyeHus. lNMpu 3TOM y Nosb30BaTesNA HET BO3MOXHOCTU OTKA3aTbCHA OT NOAauyn rnopyyvyeHus,
KOTOpOe MOXET NPUBECTU K TaKOW CUTyaumu.
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Mpn BO3HMKHOBEHUM HEOOXOAMMOCTU MHMOPMUPOBATL KIMEHTA, OH MOSYYUT COOTBETCTBYIOLLEE
cooblleHne B OTBETE Ha OTMNPAaBAEHHYIO TPaH3aKuUuIo (TEKCT OTBETa Ha TpaH3akuuio byaer
AOMOJSIHEH COOTBETCTBYIOLWMM COobLieHneM).

Onsa nHdopmmnpoBaHms nosib3oBaTesien 0 NOTEHLNANIBHOM BOSHUKHOBEHUM WU YBETMYEHUN
HENoOKPbITON NO3NLMN HEOBX0AMMO BOCMONb30BaTLCA HACTPOMKON «MHMDOpPMUpPOBaTb KIIMEHTOB
O HEMoOKpbITON NO3NLUN>».

nobanbHas HacTpomka HaxoauTcs B pa3sgesne «OrpaHnyeHns Ha... / HacTpomkn Map>XuUHanbHOro
KpeanToBaHUS» :

= @ UrpanudMeHuAHa ..
¢ UeHs sareak TN HETTMHra Mo Yronyadun & M0+ TMOAYHETTHHE i

¢ KoppexTuposka AudTe

[] &kTHERI B pasHeK BanTas B MHOKECTEER M+
@ MenonesoBaHWe 'nneus

MHHOPMHPOBATE KAMEHTOE O HENOKPBMOM NOSHUHA
[] YuTiisaTe ypoEeHs PUCK 8 KAMEHTE NP MHBOPMMPOBAHWM Ha CROYHOM PhIHKS

@ KRAAUBUIURARAHHRIR L

Tak)xe HacTpolika MOXET 6biTb BbINOJSIHEHA B WabnoHe «[o nnedvy» unn B MHANBUAYAbHbIX
HacTpolikax njeya no Koay K/MEHTa.

MocKonbKy NpoBepKa Ha HEMOKPbITY NMO3ULMIO AOJKHA YYMTbIBaTb BCE paHee noAaHHble,

HO HE MCMOJIHEHHbIE MOPYYEHUS, TO A1 UX yUYeTa 3TN NopyYeHUss AOSIKHbI 6biTb, B CBOKO o4yepesab,
paHee NMpoBEPEHbl CEPBEPOM U aKTUBbI MOA UX UCMOSTHEHME A0JIXKHbI 6bITb 3a6/10KMPOBaHbI

Ha nosnumsax. Mo3ToMy nepen BKAOYEHMEM AaHHOW HAaCTPOMKM PEKOMEHAYETCS Y4YECTb
cneaylwoulee:

1. Ha cepsepe QUIK gomxeH 6bITb BKIOYEH KOHTPOJIb MOKYyNaTebHOM CNOCO6HOCTN NO CTOon-
3asBKaM B MOMEHT MX BbICTaBneHuns. [N 3Toro B HacTponkax bubnnoreku pacyera NMMUTOB
B pasgene «Knaccol» AonxkHa 6biTb OTKOUEHa HacTpoika «He 6n1okMpoBaTh cpeacTsa Ans
CTOMN-3as8BOK MO BCEM KJjlaccaM», a B cnucke «He 6noknpoBaTb cpeacTBa AJ1s CTOM-3as8BOK Mo
Knaccam» A0/KHbl OTCYTCTBOBaTb Kakue-i1nbo kiacchl.
Mo cTon-3asiBKaM C NepeHoCoM A0XKHbI 610KNpOBaThCa CPeACcTBa He TOJSIbKO B AEHb
BbICTaB/leHUS, HO U BO BCe nocneaywuwme agHnN. [1ng 3Toro B OCHOBHOM hanne HacTpoek
cepsepa quik.ini Jo/KHa NpUCYTCTBOBaTb HacTponka:

[limits module]

calclimit old stoporders=1

2. pn Hannumn Moayns HETOProBbIX MOPYYEHUI NOPYYEHUS Ha BbIBOA CPeACTB A0IXKHbI
6nokMpoBaTb AOCTYMNHblE CPEACTBa KIMEeHTa B MOMEHT noAadun nopyyeHun.

3. [lpwn Hannumn Moayns anropuTMUYECKON TOProBAM MOXHO UCNOAb30BaTb IMMUTUPOBaHME
pOANTENBbCKUX anro-3asBoK ¢ Tunamu «Ancbepr» n «GTD». B 3TOM cnydae AaHHble 3a9BKU
6yayT yuteHbl npu pabote nHpopMmnpoBaHmsl. ANro-3asiBKu opyrux TUMNoB, a TakxXe
YMNOMSIHYTble TUMbl anro-3asaBokK, AN KOTOPbIX IMMUTUPOBaHWE BK/IOYEHO He byaeT, He 6yayT
YUUTbIBaTbCS B MHPOPMUPOBaHUM. HO npu 3ToM ByAyT yuMTbiBaTbCA COOTBETCTBYHOLLME
UM MOpOXAEHHbIE 3a8BKUM MNOC/e NX BbICTaBJ/IEHUS.

ONns KNMEeHTOB CPOYHOrO pbiHKA, MO KOTOPbIM MCMNOJb3YyEeTCS PbIHOYHbLIN METOA YUYEeTa PUCKOB, ECTb
BO3MOXHOCTb OTNPaBKX yYBEeAOMNIEHUI TOIbKO K/IMEHTaM ¢ TMnoM «KHYP». [ing aToro,
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B AOMNOSIHEHNE K «MIHDOPMUPOBaTb KIIMEHTOB O HEMOKPbLITON MNO3ULMKN», HEOEX0AMMO TaKxXe
BKJTIOYUTb HACTPOMKY «YUUTbIBATb YPOBEHb PUCKA KJIMEHTA NpU MHDOPMUPOBAHUN HA CPOYHOM
PbIHKE>.

= @ UrpaHuueHHa Ha ..
@ Uerbi sassok THN HETTHHra No yMonsaHd 5 M0+ [ onyHETTHHE ~
¥ KoppekTuposka aumuTe

[] AThER B pazHelx BAMKTax B MHOHecTEER M 0+
@ MononesoBaHqe 'naey:

WHPOPHMUPOBATE KAWEHTOS 0 HENOKPETON NOSHUWK
YuyuTEIESTE YPOBEHE PHCKS KAWEHTS MPH MHPOPMHPOEAHWM H3 CROUHOM PEIHKE

Mpn OTKNOYEHHON HACTPOMKK MHDOPMMpoBaHMe 6yaeT BbIMONHATLCS A8 BCEX TUMOB K/INEHTOB.

5. )XypHan 3HaueHun HMP2

5.1 O6wme TpeboBaHunA

CornacHo YkasaHuto, Ansa KJMeHTOB HadanbHOro, CTaHAapTHOrO M NOBbILWEHHOrO YPOBHEN pucKa
Bpokep gosmxkeH:

dukcupoBaTb oTpuuaTenbHble 3HaveHns HIMP2 B KOHTPOAbHbIX TOYKax;

dukcnmpoBaTb MHGMOPMaLMIO O CTaBKax pUcKa, UCMoJsib30BaHHbIX NPU pacyeTe nokasaTtesnemn
noptdens;

BecTn 3anmncun o nonoxuTenbHbIX 3HadeHnsax HIMP2 Mexay KOHTPOJSIbHbIMW TOYKaMU, ecrnn
B HMX 6bI/IN 3apnKCMpoBaHbl oTpMuaTenbHble 3HaueHns HIMNP2;

3HayeHus HIMP2 Ao/mKHbI paccymMTbIiBaTbLCA C YYETOM NpaBui pacyeTa pUCKOB COMracHo
MeToauMKe YKasaHusa. g akTMBOB, KOTOPble BXOAAT B MHOXECTBa Npu pacyeTax AO/XKeH
NPUMEHATLCHA NPUHUNN «HETTUH> .

YKa3zaHHble Bbilwe TpeboBaHMsa pacnpoCTpaHATCS U Ha NOpTdenn CpoYHOro pbiHKa, B TOM 4Yucne
npuv NCNOSIb30BaHUM PbIHOYHOIO METOoAA, B KOTOPOM pacyeT pUCKOB BbIMOJSIHAETCS Ha CTOPOHe
TOProBOM CUCTEMBbI.

KpomMme aToro, ansa knneHtos KOYP Heob6xoanMo puKCMpoBaThb nokasaTtenu noptdens Ha KoHel,
KaXxaoro aHs 6e3 HeobxoaMMOCTM pacueTa 3HadeHun HIMP1 n HMP2.

5.2 OnpeaeneHne KOHTPOJIbHbIX TOUEK

KOHTpOnbHbIe TOUKM 6bIBAOT ABYX TUMOB U MOTyT 6bITb ONpeeneHbl B BUAE CNeayOLWNX COBbITUN:

OrpaHuunTenbHoEe BpeMS 3aKpbITUS MNO3ULNIA — MOMEHT BPEMEHU TEKYLLEN TOProBOMN ceccun,
[0 HacCTyn/eHns KOTOpPOro no3vumn KaneHTa A0XKHbI 6bITb 3aKpbIThl MPU HAUYUK Y HErO
oTpuuaTtenbHoro 3HadveHunsa HIP2. 3HaueHne BpeMeHun onpeaenseTca bpokepoM
CaMOCTOATENbHO U A0/KHO 6bITb 3aUKCMPOBAHO BO BHYTPEHHEM AOKYMEHTE, KOTOPbIN
OMNKNCbIBAET NOPSAAOK 3aKPbITUSA NO3NLNIA KITMEHTOB. 3aKpbiTMe NO3ULNIA AOSIKHO BbIMOJHATHCS
BO BCeX CfyyasiX, korga 6bino nosyyeHo oTpuuatensHoe 3HavyeHmne HIMP2, a He TonbKo

B KOHTPOJIbHbIX TOYKaXx.

KoHeLl ToproBoro gHA — BpeMs OKOHYaHUSA TOProB Ha pblHKE, NHCTPYMEHTbI KOTOPOro MOryT
BNIMSATb Ha pacyeT napaMeTpoB noptdens KAneHTa.
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K KOHTPOJIbHO TOUKE MOXHO TaK)Xe OTHECTM U BpeMsl HauyaJla TOProB, MNOCKOJIbKY
B cucteme QUIK He xpaHuTcsa nHdopmaumsa 3a npeabigyLwmMi TOproBbli AeHb.

Mpumep 1 (Tonbko POHAOBLIN PbIHOK):

Hauano Toprosoro aHs — 10:00
OrpaHnunTenbHoe BpeMs 3akpbiTus nosduuuii — 18:00
KoHew, Toprosoro gHa — 23:50

Aenb 1 | | | Mepuog 1 Nepuog 2

Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50
Oeus 2 i | | | Mepuog 3 | | | Nepuog 4
Bpema 10:00 11:00 12:00 13:00 14:00 15:00 16:00 17:00 18:00 23:50

Takum obpasoM, pukcMpoBaTb oTpuuaTenbHblie 3HadeHns HMP2 Heobxoammo B 10:00, 18:00

n 23:50 kaxgoro aHS. Ecnu B Toukax 1 n 2 3Ha4yeHme HIP2 6bin0 oTpmuaTenbHbiM, HE06X0AMMO
duUKCMpoBaTb MONOXUTENbHbIE 3HauYeHus HIMP2 B TeueHue «lMepuoga 1», ecnm B Toukax 2 u 3,
TO B TeueHue «llepmnoga 2» un T.4.

Mpumep 2 (poHAOBLIN U BaNOTHbINA PbIHOK):

Hauano ToproBoro AHsa Ha BaaOTHOM pbiHKe — 07:00
OrpaHnunTenbHoe BpeMs 3akpbiTus no3uuuni — 11:00
KoHeL Toproeoro gHa Ha (OHAOBOM M Ba/KOTHOM pbiHke — 23:50

Ecnu paccmoTpeTh ABa nocniefoBaTeNlbHbIX TOPrOBbIX AHS, TO B TEYEHME STOro NPOMeXxyTKa
BPEMEHM MMEITCA 6 KOHTPOSIbHbLIX TOYeK U 4 nepuoaa:

AeHb 1 i Nepuop 1 i MNepwog 2 i
7:00

Bpems 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50
DeHb 2 i Nepwopg, 3 i Nepwop 4 i
Bpemsa 7:00 11:00 13:00 15:00 17:00 18:00 19:00 21:00 23:00 23:50

Takum obpasoM, pukcmpoBaTb oTpuuaTenbHble 3HavyeHns HIMP2 Heo6xoanMMo BO BCeX OTMEYEHHbIX
Touykax. Ecnm B Toukax 1 n 2 3HadeHune HIMP2 6bi10 oTpuuaTensbHbiM, Heo6Xx0AMMO PUKCUPOBATb
rnosioXkutenbHble 3HadeHnsa HIMP2 B TeueHune «lMepuoga 1». Ecnm oTpuuaTtenbHble 3HaveHusa HIMP2

661K B TOUKax 2 U 3, TO NOAOXKUTENbHbIE 3Ha4YeHUs HIMP2 HY>XXHO PpUKCUpoBaTb B TeUeHUe
«MNepnoga 2».

5.3 ®dukcauma oTpmuaTesibHbiX 3HaYeHun HIMP2

Onsa peweHns gaHHOM 3aga4ym ucnonb3yetcsa Moaynb akcrnopTa 6upxesoi nHdopmauum (ganee
M3BW). Moaynb Nno3BonseT B onpeaesieHHbIE MOMEHTbI BPEMEHW BbIrpyXaTb B 6a3y AaHHbIX
napameTpbl KIIMEHTCKOro NopTdens u no3uumm, KoTopble UCMOb30BaauCh AN pacyeTa AaHHbIX,
nocsne 4yero 3arnucu ¢ oTpuvuaTtesbHbiM 3HayeHneM HIMP2 MOXHO ncnonb3oBaTb A8 OTYETHOCTMW.
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[N HacTpoMKM 3KCNopTa B KOHTPOJIbHbIX TOYKaxX B OCHOBHOWM hann HacTpoek export.ini

B CEKLMIO, OTBEYaloLWYO 3a HACTPOMKY akcnopTa Tabnumubl «KnneHTcknii noptdens» MOBMU,
B obwem cnyyae [Portfolio], Heob6xoanmo nobasutb HacTponky Schedule ykaszas B Hel
KOHTpOJibHbIE TOYKK B popmaTe <HY:MM:CC> mnm <HY4Y4:MM> (cootBetcTByeT <4Y4:MM:00>)
yepes 3angaTylo.

Mpumep:

[Portfolio]

Schedule=10:00,18:00,23:50

Takxe B Tabnuuyy «Knunentckun noptdenb» (Portfolio) B 6a3e gaHHbIX U B HACTPOMKK Tabnnubl
Portfolio B export.ini Heobxoanmo nobaBuTh knoyeBol napamMetp DateTime:

Mapametrp Ha3zHaueHue Tun gaHHbIX PyHkuua API

DateTime MoMeHT BpeMeHM 3KcrnopTa AaHHbIX. [1pu akcnopTe no datetime AddDateTime
pacnucaHuio oTobpaxkaeT MOMEHT BpeMeHn Havana
3KCMnopTa Nno cobbITUIO pacnucaHus

Mpu akcnopTe AaHHbIX Yepe3 API ana nobaBneHus 3HadeHUs NapaMeTpa B rnepegaBaeMoe
coobuieHne Heob6XoANMMO MCMOb30BaTh HAMMEHOBaHWE PYHKLUNU, YKa3aHHOe B cTonbue «PyHKUKNS
API».

Ons koppekTHoM paboTbl Moaynsa ero noAK/JYEHNE K CEPBEPY AOSMHKHO OCYLLECTBASTLCS paHblue
NMepBON KOHTPOJIbHOM TOUYKN KOHKPETHOIO AHS, @ OTK/IIOYEHNE OT CepBepa — MO3XKe KpanHemn
KOHTPOJIbHOW TOYKM 3TOrO AHS.

Mocne BbIrpy3kn HeobxoanMble AN OTYETHOCTU AaHHble (NopTdenn KINEeHTOB C OTpuLaTenbHbIM
HIMP2) MOXHO NOMYy4YNTb NpWY NOMOLLKM 3anpoca nnm Tpurrepa Ha ctopoHe 6a3bl AaHHbIX.

Tabnunua «KnuneHtckmuin noptdensb» (Portfolio) coaepxuT cnepyrowine napameTpbl, KOTOpble MOTyT
NCNoNb30BaTbCs AN OTYETHOCTU:

MapameTp HasHaueHue Tvun gaHHbIX dDyHkuua API

ClientCode Kog knneHTa varchar(12) AddString

PortfolioValue CTOMMOCTb KIMEHTCKOro noptdens decimal(28,8) AddDouble

InitMarginNetto HauanbHas mapa, paccumTaHHas No NpUHLMNY decimal(28,8) AddDouble
«HeTTnHMH»
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MinMarginNetto MwuHuManbHas Mapxa, paccuMTaHHas no npuHumny decimal(28,8) AddDouble

«HeTTUHr»
RCV1Netto HMP1, paccunTaHHbIn NO NMpUHUNNY «HETTUHM» decimal(28,8) AddDouble
RCV2Netto HIMP2, paccunTaHHbIM MO NpuHUMNny «HeTTUHMH» decimal(28,8) AddDouble

Takxxe MOBW BbIMONHSAET XXypHaMpoOBaHME NO3MLNIA NO AEHEXHbIM CpeACTBaM U MHCTPYMEHTaM,
BbIFpy>as Mo3mummn, a Takxxe 3Ha4YeHUS napaMeTpoB, KOTOPble MCMO1b30BasnNCh AN OLEHKU
AAHHbIX NO3MUMA. [ns 3TUX uenen Mcnonb3yTcs Tabnuubl «XypHan no3mumin no AeHbram»
(MoneyLimitsJournal), «XXypHan no3nunii no nHcTpyMmeHTam» (DepolLimitslournal), «XypHan
no3nuunim No KnMeHTCcknM cyetam» (FuturesHoldingJournal) n «XXypHan orpaHnyeHumn

no KAneHTckmm cyetam» (FuturesLimitsJournal). Ecnu Ha cepBepe QUIK no3munm BegyTtcs

B pa3pese KajieHAapHbIX AHEW, TO 4N Mosy4YeHus no3numin Heobxoa4nMo ncnosib3oBaTb Tabnuuebl
«XypHan no3uumii no geHbram» (MoneyLimitsJournalByDates), «XXypHan no3muni

no nHctpymeHtam» (DepoLimitsJournalByDates). Ceaska Tabnuubl «KnueHTCckni noptdenn»
(Portfolio) c »xypHanamMmn no3nuUKnii BbINOJIHAETCS B CEKLMM HAaCTPOMKM BbiBOAA AAHHOW Tabnnubl.
Hanpumep:

[Portfolio]

Schedule=...
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

Tabnunubl «XXypHan orpaHM4yeHun No KAMeHTCckMM cdetam» (FuturesLimitsJournal) n «XypHan
NO3nUKMM NO KNMEeHTCKUM cyeTtam» (FuturesHoldingJournal) Heo6xoaAWMbI, TONbBKO €CN Y KIIMEHTOB
B noptdene MoryT 6biTb MO3UUMK NO CPOYHBLIM KOHTPaKTaM.

Ecnu Bbl yxe ncnonb3yeTte akcnopT Tabnunubl «KnneHtcknin noptdenb» (Portfolio) M3BU ans
Kakux-nmbo uenen, MOXHO HaCTPOUTb 3KCMNOPT OTAENbLHOrO 3K3eMnaspa AaHHon Tabnuubl. Ong
3TOro notpebyercs HacTpouTb cekuuto [Output tables] danna HacTpoek export.ini
COOTBETCTBYOWMM 06pasom:

Mpumep:

[Output tables]

Portfolio2=Violations
[Portfolio?2]

Schedule=...

MoneyLimitsJournal=MoneyLimitsJournal2
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DepolimitsJournal=DepolLimitsJournal?2
FuturesHoldingJournal=FuturesHoldingJournal?2

FuturesLimitsJournal=FuturesLimitsJournal?2

lpe:

Portfolio2 - <Tun gaHHbix B QUIK><nNpoun3BobHbIA NOCTHUKC>.
Violations — Tabnnua Ha cTopoHe Bawen 6a3bl AaHHbIX.

B TakoM cny4yae BCe HaACTpOWMKK 3KCnopTa AaHHOM Tabnuubl, B yacTHocT Schedule ¢ ykasaHunem
KOHTPOJIbHbIX TOYeK, HeobxoanuMo 3aaaTb B cekumm [Portfolio2].

MpuMep HacTPOWKM AN SKCMOpPTa Mo PaCMMCaHUI0 B KOHTPOJIbHbIX TOUKaX:

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=10001,10002,10057,10068, SPBEUT00001
MoneyLimitsJournal=MoneyLimitsJournal
DepolLimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

5.4 ®dukcaumna nonoxurtenbHbix HIMP2 mexay
KOHTPOJ1IbHbIMU TOYKaMM

Mpu co6noaeHnmn onpeaeneHHbiX ycNoBM (pUKCaLMIO NOJT0OXKUTENbHbIX 3HAUEHUN
HMP2 MeXAay KOHTPOJIbHbIMKU TOYKAMM MOXXHO M36exxaTb, UTO CyLeCTBEHHO
yrnpocTUT 3aaady No BeAEeHUI0O OTYETHOCTU. [lNnA 3TOro AOCTaTOYHO He AonycKaTb
NOsIBJIEHUA Yy KJINEHTa oTpuuartenbHoro sHaueumsa HMP2 B oByx u 6onee
KOHTPOJIbHbIX TOUKax noapsaa. MHbIMK cnoBaMmu, Heo6xo0AMMO NPOU3BOANTD
3aKpbiTUE NO3ULMA KJIMEHTAa C oTpuuaTesibHbIM 3HaYeHneM HIMP2 no HactynneHuna
cnepyouwein KOHTPOJSIbHOW TOUKM.

Onsa dukcaunm nepexona otpuuaTenbHoro HMNP2 B NONOXUTENbHbIA B AOMNOJIHEHME K 3KCMOPTY

Nno pacnmcaHuto HeobXxoaMMo HAaCTPOUTb IKCMOPT C onpeaesnieHHON NepMoaNYHOCTbLIO

WM NO U3MEHEeHMSAM No3nunia. MNMpu HanuunM Taknx HacTpoek Moaynb 6yaet hMKCMpoBaTb
K/IMEHTOB C oTpuuaTenbHbiM HIMP2 B KOHTPObHbLIX TOUKAX U MpU MoCNeayrLwmx nepecyetax
KJIMEeHTCKOoro noptdens no 3agaHHOMY Nepuogy vam Npu U3MeHEeHUKU no3nunm 6yaeT BbINOSHATLCS
NnpoBepKa Ha HaJiMuMe y AaHHbIX KJIMEeHTOB nosoxutenbHoro HIMP2. Ecnu HIMP2 ctan
NoONoOXuUTeNbHbIM, TO MOBW 3adunkcnpyet napameTpbl noptdensa n yaanut KaneHTa U3 cnucka
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oTcnexmBaeMbix. TO eCTb, N0 KIMEHTY (PUKCUPYETCS TONbKO OAHO MOJIOXUTENIbHOE 3Ha4YeHue
HIMP2 mMexay ABYMS KOHTPOJSIbHbIMW TOUYKaMU.

Taknm 06pasomM, B 3aBUCMMOCTM OT UCMOJIb3yEMON KOMOBMHALMM HACTPOEK, BO3MOXHbI TPU
BapuaHTa HacTpoinkn M3OBU.

1. DKcnopT No pacnucaHuio 1 NO 3agaHHOMY nepuoay.
B naHHoM BapuaHTe MDBU b6yaet duMKCHMpoBaTb KMEHTOB C oTpuuaTenbHbiM HIP2
B KOHTPOJIbHOM TOUKE W Mpu NMoCneayrLwmx nepecyetax noptdens no 3agaHHOMy B napameTpe
PortfolioPeriod nepuogy 6ynet npoBepsATb NO AaHHbLIM K/JIMEHTAM HaJMume NOJIOXKUTENbHOIo
HMP2. NHdopmaumnsa no Takum KnveHTam byaeT pukcmpoBaTbcs B B[l n ganee nonoxuTenbHble
HMP2 no HMM oTCcnexuBaTbCs He 6yayT.

MprMep HaCTPOMNKMN:

[General]

PortfolioPeriod=300

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

2. DKCNOpT MO pacnmcaHnto N Npu M3MeHeHUn No3nLmi.
B naHHOM BapuaHTe M3BW 6yaeT dpukcmpoBaTb KIIMEHTOB C oTpuuaTenbHbiM HIP2
B KOHTPOJIbHOM TOUKE W Mpu NMocneayrLlmx nepecyetax noprdens npm naMeHeHUn Kakom-
nmbo no3munm KnmeHTa byaeTt nNpoBepsaTb Hannumne nonoxutenbHoro HMP2. NHdopmauumsa
no TakuM KnneHTam byaet pukcnposatbca B Bl n aanee nonoxutenbHble HMNP2 no HUM
oTCNnexmBaTbCsl He 6yayT.

MpumMep HacTpomKu:

[General]
SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1
SavePortfolioOnFutLimit=1

SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio
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3. DKCnopT No pacnuMcaHuio, No 3agaHHOMYy nepuoay U Npu U3MEHEHUN NO3ULUNA.
[aHHbIN BapuaHT sBNsieTCa KOMbMHaumen nepBbixX ABYX BapMaHTOB HACTPOMKN. DKCMopT
AaHHbIX 6yAeT BbIMOMHATBCS B KOHTPOJIbHBLIX TOYKaX, @ KOHTPOJb NofioxuTtenbHbix HIMP2 6yaer
BbIMOJIHATBCA C NEPUOANYHOCTBIO, YCTaHoBNeHHOM B napameTpe PortfolioPeriod, nn6o npu

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEFUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolimitsJournal=DepoLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

N3MEHEHUN KaKon-nnbo no3mummn KiameHTa.

MpuMep HaCTpOWKMK:

6.

TepMUHanNbHbIN Moaynb puck-meHeaxepa Colibri ncnonb3yetcs Ans aBToMaTv3auMm npoueayp
NoCT-Tpela KOHTpons Ha (poHAOBOM, BasIlOTHOM U CPOYHOM pbiHKax. B pamMmkax noaaepxku

[General]
PortfolioPeriod=300
SavePortfolioOnMoneyLimit=1
SavePortfolioOnDepoLimit=1
SavePortfolioOnFutLimit=1
SavePortfolioOnFutHolding=1

[Output tables]
Portfolio=Portfolio

[Portfolio]

Schedule=10:00,18:00,23:50
ClientCodeFilter=20001,20002,20057,20068, SPBEFUTO00007
MoneyLimitsJournal=MoneyLimitsJournal
DepolimitsJournal=DepolLimitsJournal
FuturesHoldingJournal=FuturesHoldingJournal

FuturesLimitsJournal=FuturesLimitsJournal

Ucnonb3oBaHue Colibri

TpeboBaHM YKazaHWs Npu NOMOLWM AaHHOrO Moaynst MOXHO:

BbINONHATE paccobiniky yBeaomneHmn (margin call) o HapyweHun HIMP1 ¢ npoTokoAnpoBaHneM

napaMeTpoB 3TUX YBEAOM/IEHUIA;

ABTOMaTM4YECKM (hOPMUPOBATb MOPYYUEHUS HA 3aKPbITUE MO3MLNIA C YYETOM KaTeropuu

KJINEHTa;
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MpoTokonupoBaTb 3Ha4YeHnsa HMP2 1 nHdopmMaumio, Ha OCHOBaHWUM KOTOPOW AAHHbIN
noka3sartesib 6b11 paccymTaH Npu 3aKpbITUX MO3ULIUNA.

6.1 Paccbiika yBeaOMJIeHUM

Ona knneHtoB «MI+» paccbinka YBe,CI,OMJ'IeHMﬁ BbIMOJTHAETCA NMPU CHUXEHNU NAapaMeETpa

«CTOMMOCTb I'IOpTCbe}'IFI» HWUXXE 3Ha4YEHUA Haqaanoﬁ, MUHUMaNbHOMN UK CKOppeKTMpOBaHHOVI

MapXWu, a Takxe Npu HaJn4yMmM KOPOTKOM MO3MLNKN MO HEMAPXWHANbHOMY UHCTPYMEHTY.

HacTtpoiika yBegoM/IEHUI aHHOIo TUMa BbinMosiHsaeTcs B pasaene «Colibri / Tunbl yBegoMneHum
CnoT-pblHKa / CxeMa C AUCKOHTaMU»:

Hacrpofikn knnenTckoro mecta

- MNporpamma

E---Hnsncﬂn

;--Tnprnsml

;--CDDGU.I,EHMR

-;--OD(HE

OPILE ckpuriTel

- Colibri

- Mapamertper pacceinkn onoseLyeHnii
= Tunb! yeeaomMAeHMii CNOT-phitia

[ Cxema C gncKoHTaMmn

L Jpyrue ccemel

= TMNbl YEEA0MAEHNIT CPOYHOMO PhIHI
Otpuy, ocTatok ceoBoghbix cpe
- ¥poBEHB A0CT. CPEACTE
- YpoBeHE oCT. cpeacTe (Nog oTk|
- Koadr, aukemaHocTa MO
- Osama, ko3, nuwksnaHoot MO
- KomnosuTHelid kputepuid
- MpEBbILLEHHE FPOCC-NMMNTA
i [poKNZBONEHEIA NapaMeTp
.- HawanbHas n MuHUMansHaa Mag
.. Pacceinka no e-mail

.. Pacceinka Ha UID

+)- Mepenoc nozuupii
+)- MNepeHoc BaNkOTHER No3MLME
+)- 3aKpeITue No3uUMi

XpaHeHWe AaHHBIX

Cnpaeka

Dupma LaGnoHb! yBEA0MAEHNI LaGneHe! gna SM5
1 _<Moymonuakimo> Yaegqomnate of yposHax
Orpanudenme (MeHELLIE CKOPPEKTMPOBIHHON Mapsu)
DiscRestBody.txt Bribpate
TpeGoeanue (MeHBLIE HAYANEHON Map3N)
DiscDemandBody.tet Bribpate
3aKpeiTe (MEHsLLIE MUHUMENEHO Mapsim)
DiscCloseBody.bet Bribpatk
YBEAOMAATE O CUTYALIMAX
HeaonycTimble oTPHLATENBHBIE NOSMLMKA
ForbShortBody. et Bribpate
JoBasuTe

Mepenmenoeate
Yaanute

Ouncrute

[ Pacceinare no pacnucannto (Huimm vepes ')

laénoH 3aronceka e-mail

CoxpaHuTs

OtmeHa
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Ona knneHToB «C», a Takxke knaneHtoB «M+» ¢ EAN, MOryT ncnonb30BaTbCA YBEAOMIEHUS,

HacTpauBaeMble B pasgene «Colibri / Tunbl yBegoMneHMin CPOYHOI0 pbiHKa» :

HacTpoiikn knneHTckoro Mecta

= MapameTpel pacceuUTkyn ONoBELLEHNI
5 Taner YEBEACMAEHNIA CNOT-phIHES
E---Cxema C ANCKOHTAMM

[ Jpyrue cxemel

¥poBEHB 40CT. CPEACTE (NOJ OTK]
Koz, nukeuaHoctn MO
Ong. kosd. nuksuanoctn MO

- Paccelnka no e-mail

- Pacceinka va UID

+)- Mepenoc nosuupnii
+)- Nepenoc BantoTHBR NosALWi
4]+ 3aKpBITUE NOSMUMI

- APaHEHWE AaHHBIX v

Cnpaska

[ Micnonb3oeats 4nA KAMEHTOE C EAUHOI NO3MLMER 1 APYTMMK CXEMaNM

Puck-napamerp | YpogeHs mMap#n YcnoBMeE oNoBELLEHNA

- TNkl YBEAOMAEHMI CPONHOTD PbIHI flon. yeneewe no | He penonssyerca MpenentHoe sHaueHue
i OTpuL, ocTatok ceoBoaHbIX Cpe
¥poBEHE ADCT. CREACTE fon. ycnosne no | He ncnonsayerca MpeaensHoe sHaqeHne

[] Micnonb3oBats 4nA KAMEHTOB CPOYHOMD PhIHKE B€3 EAMHOI NO3MLN

Puck-napametp | [nanupyemele YNCTEIE NOzMI ¥cnoewe oneseLLeHus

MpeeeieHme rpocc-numnTa Jlon. ycnosme no | He pnenonssyerca MpeaensHoe sHavetme
i MpowzsoneHeld napamerp
L. HauansHas n MUHUMANLHaA Maf Aon. ycnoene no |He ucnonssyerca MpenensHoE SHAUEHHE

LWabnon gaa SMS

Bribpate

WaBnon yeegomaerna

MLEBody.txt

[]Pacceinate no pacnucanmio (H4:mm Yepes ')

7 Mporpauua » | YBEAOMAATE 0 AOCTVKEHWM YCNOBMA KOMNOIWTHOTO KPUTEDUA

Hosactn Mcnonb30BaTe ANA KAWEHTOE C EAMHOR NO3MUNER W CXEMONR © ANCKOHTAMMK

+)- Toprosna .

;--CDDE\U.I,EHMH Puck-napametp | [nannpyemble YNCTHIE NO3N Ycnoewe onoseLLEeruAa
- Okna flon. ycnoeme o | He ncnons3syetca i MpenensHoE 3HaUEHHE

i QPILE ckpuntel

= Colibri Jlon. ycnosue no | He Mcnonssyerca Mpegeneroe sHaveHne

CoxpaHute

Otmena

6.2 3akpbiTUe NO3nLUnN

3aKkpbiTME NO3MLUMI MPUMEHSETCA B C/lydae HacTynJeHns yCri0BUN, NPU KOTOPbIX NO3ULNK
KJIMEHTa A0/KHbI 6bITb MOAHOCTLIO UM YaCTUYHO 3aKpbITbl 4S9 AOCTUXEHUS AOMYCTUMOrO
cocTosiHMA nopTdend. MNMpu 3TOM pUcK-MeHeaxep, ncnonbsywwmnim moayno Colibri, MoxeT
cdhopMuMpoBaTh 3a8BKM MO 3apaHee NOAroTOB/IEHHbIM NpaBuiiaM 1 OTNPaBUTbL X B TOProByto
cucTemy.
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6.2.1 3akpbiTMe Nno3munii Ha PoHAOBOM pbiHKe

3aKkpbiTMe No3numii Ha ®OHAOBOM pPbIHKE BbINOJHAETCA NO 3HaveHuto YAC, npn 3TOM nMeeTcs
[Ba pexuMma, HacTpamBaeMble B NpaBuiax 3akpbiTUsS NO3ULNIA:

B pexxnme «[Jo HOpMaabLHOro craTyca» 3akpbiTve no3mumii no kaneHtam «KHYP» n «KCYP»

BbIMosiHseTcs A0 ypoBHA HIMP1=0 wnnu Bbiwe. MNprMep HACTPOMKKN Npasuaa ans 4aHHOro
pexuMma 3aKpbITUa NpUBeLEH HUXe:

PegakTupoBaHie NPaEnaa 3aKpeITHA NOSMLMI x
Tun HacTpoek

(® Laknon (O MnanengyansHan HacTpoiika

HanmernoeaHue | Bce knueHTel

Twun zakpeiTua @ Mo ¥AC
Mo ypoBHD Mapxm

(O Ha cpounom peinke

Pekun | [lo HopmaneHoro cTatyca =

Peseps, %

3

l:‘ I_Ipln Hanu4nmn Eﬂ,MHDﬁ NOIALKMKA NPMMEHATE K NO3MUKWANM COOYHOTD PhIHES
Hr’.‘lll’.lEHﬂTl: Npw oTCYTCTBHAK -_'I'ICT-I'ICEI‘Ll'lIﬁ
,J,CI'IC."IHHTE."II:HC WCNOoNb30EaTE YCNOBWE 33KPBITHA HA CHOYHOM phIHKE

Mopagok 3akpeITUA | Bee ~

Pestcin 33KpeITa Nosuumid () MuHumansHeIi oBopot
(O MponopunoHanbHo No3ALMA
(®) 334aHHLIA NOPAZOK MHCTPYMEHTOE

© [

QK Otrmena

Ona knneHnTtoB «KIYP» 3akpbiTve BbiNnonHAeTcs Ao ypoBHSA HIMP2=0 unun Bbiwe. Moaynb
Colibri naeHTMdUUMpyeT AaHHYIO KaTeroputo KIMEHTOB NO NMPU3HaKy «[MOBbIWEeHHbIN YPOBEHb

PUCKa», KOTOPbIA YCTaHAB/IMBAETCS B HACTpokax bnbnnorekn pacuera 1MMUTOB B WabnoHe
«[o nneuy»:

Il &t naoHe: LNA MHMKTOE BHaa: TO ~ [MOBEIWEHHBIN YpOBEHE PHCK.a

MepeyEHs KAHEHTOE | |poEEpATE 00ASATENECTES N0 BHMAEM AHMMUTOE
B WalnoHe: [nofianeHas HacTpoiika
WL W2 W3

M HHHMANEHEIR YPOBEHE Mapi
-1

Ok, OT LeHEBI 38KPEITMA 41A oNepauMil TMNa Short

CTEA. OT MHHHMYME HS TERYWER LEHE W LEHE
NOCABAHEN CAEARM, BOWSAIIEN B PACHET TEK. WEHE
017 DNEpalWi TWNa 5 hort

o HenoaHoE HETTHPOESHHE AEHEKHEIY 06ASSTENECTE
1 Nofiaeume .
[ nofiankHan HacTpolika w

T Yganire

Teru ¢ HEMOAHEIM HETTHPOE AHHER 0BAZATENECTE

B pexxnme «[lo 3agaHHOro 3HayeHums YAC» 3akpbiTve no3munin no knmeHtam «KHYP» n «KCypP»
BblNOSIHAETCA ANna goctmxkeHunsa YOAC, ykaszaHHOro B napameTpe «Llenesoe 3HaueHune». Ang
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KNMeHToB «KIMYP» 3aKpbITUE BbIMO/HAETCA A0 3Ha4YeHUS B NapaMeTpe «[1oBbIlEHHbIA YPOBEHb
pucka»:

PeaakTiposaHie NPasnna 3aKpeiTUA No3MUMA X

Tun HacTpoek

(® LWaBnow (@] MHAMBWLyaNEHAA HACTPOIKE

HawmeHoeaHne | Bce KNWMEHTEI

Tun sakpemua (@) Mo ¥AC
Mo ypoBHID Mapxm

(O Ha cpoutonm pbitke

Pexm | [lo saganHoro sHaseqns Y0 ~

Llenesoe 3HaUEHNE | 1,00 |

MoBEILLEHHEIA YPOBEHE pUCKE | 0,5 |

l:‘ I'Ipu Hanu4nm Eﬂ,MHDﬁ NO3ALMA NPUMEHATE K NO3UUMAM CPOYHOTD phIHKE
HPI’H‘.IEHHTI: NPy oTCYTCTENK CI'ICT'I'ICZHLI,Hﬁ

,'J'CI'IC."IHI-ITE"II:HC WCNONB30BaTE YCNOEBWE 33KPBITUA HA3 CPOYHOM phIHKE

MNopaaok sakpeimua | Bee Y

Peskum 3akpeimia nosuuuii (O) MurumansHbiii obopot
MponopUnoHANEHO NOIALMK
(®) 3agaHHbIi NOPAOK MHCTPYMEHTOE

(0

Omers

Takxe Heob6xo4nMOo yuuTbiBaTb, YTO B Clly4ae ncnosibdosaHusa EAM, B AaHHbIX peXnMax MoxXeT
BbINOMHATBLCS 3aKpbiTUE MO3ULKMIA MO CPOUHbIM KOHTpPakTaM. [1na 3TOro B HaCTpOMKaXx 3aKpbITUS
no3nuni ecTb cneayowmini Habop HacTpoek:

Hacrpoiikn knnexTckoro mecta X

n MpUMEHATE 3aKPBITUE ANA KAWEHTOE:
- Mporpamma

- Hosoctn [ Bpate cnncok kogos knnerTos us daiina
[+~ Toprogns
[+ CooBLyeHna
- OkHa
B PaspelunTe 3aKkpeITHE HA GOHACEOM PhIHKE
- QPILE ckpwnTel
= Colibri [~] Pazpewunts s3akpeimue no ¥AC
- MapameTpel pacceinkn oNoBELLLEHNI [] PaspelunTs 3akpeiTie no ypoeHr Mapxm

Mepenoc nozuupnii

MepeHoc BantoTHBIX nosALMil [l Pazpelunte 3aKpeITHE © UCNONBI0BIHUEM PEXWMA HEMNOHEIX NOTOE

KPBITHE MOZMLMA Knacc peskuma HenonHen: netos | SMAL
LaBnoHer
Mapamerpe: 2anBok [[]Paspewumts sakpeiTie nosnumii Ha BaNOTHOM PhIHKE

MapameTpel BaNOTHEMO peIHKa

- XPaHEHNE JaHHBIX Paspelunts 3akpbiTHE NOSMLMIA HE CPOYHOM PbIHKE
- Lua ckpuner PaspelunTe 3aKpeITHE N0 PUCK-NapaMETpam GOHACBOMO PhIHKE
PaspelunTs 3aKpbITHE NO PUCK-NapaMETPam CPOHHOMD PhiHKE
PaspelunTe 3aKpeITHE NO3MUMIA Mo oNUMOHaM

[J Wecnonezoeats TeopeTueckyto LeHy Npi OTCYTCTEMH BECTPEUHBIX 33ABOK

D HpDI’IyCKETb 33BMCHUMBIE NOZULHAK I'IpDTMEDV'IDﬂD)KHDﬁ HanpaenNeHHOCTH

[] Paspelume sakpeitne NoNGHKATENBHERK NOSMLMIA NG HEMAPAKNHANBHEIM HHCTPYMEHTaM
[[] PazpelumTe sakphitne NONCHKMTENEHED NOZMLMIA € YHETOM NOINLMIA NO BaNKOTaM
[ 3akpeigate nozuumto cybBpokepa nz noznumii cybranenTa

[ YunTeisats axtnanbie sansxn

Cnpaeka CoxXpaHnTE OTmeHa
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6.2.2 3akpbiTMe No3munii Ha CpOUHOM pbiHKe

3aKkpbITMe NO3ULUMI N0 KANMEHTAM C TUNOM «C» (PbIHOYHbIA METOA) MOXET BbIMONHATLCS MO PUCK-
napametpam «YAC» unun «Cratyc noptdens». [1pmM 3TOM B AaHHbIX peXMMax yuYnTbiBaeTcs Tun
KJINEHTA, YKa3aHHbIN B MapaMeTpe «YpoBeHb pucka» Tabnuubl «KnneHTckmi noptdens».

Mpu ncnonb3oBaHum pmuck-napametpa «Cratyc noptdensa (40 HOpPMaNbHOr0)» 3aKpbITUE
nosmumi no knaneHtam «KHYP» n «KCYP» 6yaer BbINOMHATLCS 40 YpoBHS HIMP1=0 nnu Bbiwe,
a no kaneHTam «KMYP» n «KOYP» o ypoBHs HMP2=0 nnu Bbiwe. MNpnumep HaCTPOWKN:

PegakTupoBaHie Npagiaa 3aKpeITUA NO3MLWA pod

Tun HacTpoek

O MnanenayansHas HacTpoiika

Hawmenosarue | CFIULIHbIﬁ A HOpMANEHOTD CTATYC3

Tun sakpeitna () Mo ¥AC
Mo ypoBHre mapxu

(®) Ha cpoyuHom peiHke

Puck-napamerp | Craryc noepTdens (40 HOpMankHora) ~

Peseps, % | 1

I'Ipn HaNUYUK EZUHTA NOIULKMK NPAMEHATE K NOSMUAAM CROYHOMD pelHES
npl‘l’.IEHFITI: npw oTCYTCTEMA CI'ICT-I'ICZHLl'l‘ﬁ

JononHUTENBHO NCNONB30BaTh YCNOBWE 33KPBITUA HA CPOYHOM DbiHKE
Mopsajok 3aKpeTUA | Bee ~
Pexcm 3aKpeTia nosnumii MuHnManeHslid cbopot
MNponopunoHanbHe NO3MLAK
(®) 334aHHbIi NOPAAOK MHCTPYMEHTOR
]

Mpu ncnonb3oBaHUM puck-napameTpa «YAC» 3aKpbiTMe No3munii No KnneHTtam «KHYP» n
«KCYP» BbInonHgaeTca anga goctmxeHnsa YAC, ykazaHHOro B napametpe «Llenesoe 3Ha4yeHue».
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Ons knneHTtoB «KIMYP» n «KOYP» 3aKpbiTUE BbINOMHSETCS A0 3HAYEHUS B napameTpe
«[loBbIWEHHbI YPOBEHb pucka». NpuMep HaACTPOMNKK:

Pepaktupoeanie npaenna 3akpeimua Nosuumil X

Twn HacTpoek

@ngJaénonE O WMinpuenayanshas nactpoiixa

HawumeHoBaHWe | Cpouneii no ¥AC

Tun sakpermna () Mo ¥1C
Mo YPOEBHHD MapXN

(®) Ha cpouHom peitke

Puck-napametp | ¥AC ~

Llenesoe sHaueHne | 1 |

MoBBILLEHHEBINH YPOBEHL pUCKE | 0,5 |

ﬂr.‘l‘ HanMuuK eanHo Nosuuun NPWMEHATE K NO3MLWAM CPOYHOTO PbIHKE
ﬂr.‘III'.IEHﬂTI: npW OTCYTCTEMA CNOT-No3NUWA
JonoAHUTENEHD MCNCNE30EATE YCNOBWE 33KPbITUA H3 CPOYMHOM PBIHKE

Mopagok sakpemia | Bee w

Pexknm sakpemia nosuumi MunrmansHeii oBopot
MponopuMoHanEHe NosKMLMK
(®) 3283HHbIii NOPRAOK MHCTPYMEHTOE

]

6.3 lNpoTokonMpoBaHue AaHHbIX

YKasaHune npeanuncbiBaeT COXPaHSATb Cneayowy MHhOopMaumio 0 KIMEHTax, nonaaalowmnx noa
perynauuio:

YBenoMmnieHns 0 HapyweHum yposHen HIMP1 n HMP2 (B 3aBMCMMOCTU OT KaTeEropum KJmMeHTa), B
TOM 4YMcne n Ans KIMeHToB, B NopTdenb KOTOPbIX BXOAAT TOIbKO aKTUBbl CPOYHOIO pbiHKa.

He 6onee 4yeM 3a 1 MUMHYTY A0 3aKpbITUS NO3ULMIA KneHTa dukcmpoBaTb 3HaveHuns HIMP2, a
Takxe MHhOopMaLnio, Ha OCHOBAHMKN KOTOPON 6bi1 paccunTaH AaHHbIM NoKasaTesb.
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HacTpoiika NpoTOKOMMpOBaHUA AaHHbIX B Moayse Colibri BbInoNHAETCA Ha BKNaAKe «XpaHeHune
OaHHbIX>

HacTpoiikn knneHTckoro Mecta

X

X Mporpamma ODBC ncrournk
i--Hosoctn .
Colibri
+- Toproena
%--Conéu.l,enma
- Oknia Norwn | Colibrillser
i QPILE ckpuntel
S Colibri 3agate napone
{ [ Mapamerpel pacceuikn onoBeLyeHnii
+I- Meperoc nosnumii Bectu #g/pHan oTnpaekn cnoeeleHuil
i [~ MepeHoc BaNKOTHBI NO3MUMIA Mcal
: ~ alls
¢ [H- 33KpBITHE NO3NALWIA o= | |
L. Lua CKPUNTEI BecTn #ypHan 3akpbITa NosuLi

Kina TaBnnuel | Portfoliolog |

KommenTapuii Ana onpeaeneHns clpos |

338B0K Ha 3KPEITWE NO3NLWI P

Cnpaska Otmena

7. OononHuTenbHble HACTPOUKMH

7.1 YyeT AeHeXHbIX CpeaACTB Ha AONOJIHUTENIbHbIX
Terax pacyerTros

Ons KNMeHTOB NoaaepxuBaeTcst GYHKLMOHAN MO YyYETY AEHEXHbIX CPeACTB Ha AOMOMHUTENbHbIX
Terax pacyeToB. [1pu 3TOM AeHexXHble CpeAcTBa Ha AOMNOSIHUTENIbHOM Tere A0/IXKHbI 6bITb
3arpyxeHbl B TOM Xe BajlloTe U Ha TOT XXe CPOK pacyeToB, YTO M CPpeACcTBa Ha OCHOBHOM Tere.
MoanepxueaeTcs cneayowmin GyHKUMOHAN MO ydyeTy AONOMHUTENbHbIX TErOB:

AononHuTenbHble BantoThbl. [leHeXHble No3nL MK Mo BantoTaM, KOTOpPbIE MepevyncneHbl

B HACTpoOliKe, 06BbeAMNHSAIOTCA U YUYUTLIBAOTCA B eAMHOM nopTdene. HacTpoka BAUSAET Ha y4deT
CPeACTB Ha AOMOSHUTENbHbIX Terax Npu Ucnosib3osaHmn dyHkUMoHana «PEMO-cekuymun
pacuyeToB», «Tern 3ag0/KEHHOCTU» N «Tern 06593aTenbCTB».

PEMO-cekuun pacuyeToB. [103MUMN HA AOMNOSHUTENBHOM Tere y4YnTblBalOTCS B CTOMMOCTM
noptdens BHE 3aBUCUMOCTM OT 3HaKa. 3ab/iokMpoBaHHbIe CpeACcTBa Ha AOMNOJIHNTENBLHOM Tere
YUYUTbIBAOTCS B CKOPPEKTMPOBAHHOW Mapxe.

Tern 3apo/mKeHHoCcTN. OTpuuaTenbHbIN TEKYLWMIA OCTaTOK Ha AONOAHUTENbHOM Tere, B3sTbIl
no MoA4y/10, YYUTbIBAETCS NPU pacyeTe CKOPPEKTUPOBAaHHOM Mapxu. 3abnokmMpoBaHHbIe

cpeactea Ha AOMOJIHUTENTIbHOM Tere He y4mnTbiBaloTCA. Ha ctouMocTb nopchenﬂ AaHHasA
HacTpolika He B/MUSET.
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Termn o6s3atenbcTB. OTpULIATENbHbIN OCTAaTOK Ha AOMNO/IHUTENbLHOM TEre YUnmTbiBAETCA
npu pacyeTe CKOpPEKTUPOBAHHOW MapXu Kak nopyyeHune Ha BbiBoj cpeacts. Oco6eHHoCTH
NCMO/b30BaHMA HACTPOIKU:

Ecnu ucnonb3ayerca HacTpoika «[onoNHUTENbHbIE BaNOThbl», TO B pacyeTax
CKOPPEKTUPOBAHHOW Mapxu 6yayT yuTeHbl BajtoTbl, YKa3aHHble OAHOBPEMEHHO
AN OCHOBHOIO W Z1OMO/THUTENIbHOIO TEroB;

OTpuuaTenbHbie No3MUMK Mo BantoTaM Ha AOMOSIHUTENTbHOM Tere yUYnTbiBatoTCS
B CKOPPEKTUPOBAHHOM Mapxe, yBennuymBasa eé Ha pa3Mep 3TUX No3nuui
B a6CO/TIOTHOM BblpaXXeHuu;

Mpwn pacuéTte CKOppeKTMDOBaHHOﬁ Map>xwu nosmumnm no Bajl0OTaM Ha OCHOBHOM Tere
YMEHbLWATCA Ha pa3Mep oTpunuaTesibHbIX MO3MUMIN Ha LOMOSIHUTENIbHOM Tere;

MonoXuTenbHble NO3MUUN U 6J'IOKVIDOBKVI Ha AOMOJIHUTE/IbHOM Tere He Y4YnTbliBaloTCA,

Mpu pacyére CTOMMOCTM NOpPTdens, HayalbHOW N MUHMMAbHOM MapXXn No3munm
C AOMOJIHUTENbHbIX TErOB HE YYMUTbIBAOTCS.

Tern HecHM>KaeMoOro ocraTka HeMap>XMHaJIbHbIX onepauyunin. OTpuuaTenbHbIN BXOASLLNIA
OCTaTOK Ha AOMOJIHUTENbHOM Tere yMeHbllaeT NoKynaTebHY0 crnocobHOCTbL Mo:

HeMapXXMHabHbIM UHCTPYMEHTaM, ec/in BKOYEeHa onums «OrpaHnynBaTb NOKYMKY
HeMapXXWHanbHbIX 6ymMar»;

BblBOAAM CpeACTB, ec/un BK/UeHa onuns «OrpaHnynTb BbiBOA AEHEXHbIX CPeaCTB>;

onepaumsiMm Co CPOYHbIMM KOHTpPaKTaMu, ecnin BKOYEHa onunst «OrpaHMumnTb
onepaummn Ha CPOYHOM pbIHKE>;

npe-Tpena npoBepkaM, ecnm BkAUYeHa onums «OrpaHnunBaTh BbIBOA, AEHEXHbIX
CPeACTB ANsl NpeTpeia-KOHTPONA».

3a6/10KMpPOBaHHbIE CPeACTBA Ha AOMOSIHUTE/IbHOM TEre HE YUYMUTbIBAOTCA. TEKYLWMA OCTAaTOK Ha
[AOMOSTHUTENbHOM Tere He B/IUSIET Ha pacyeT CTOMMOCTM NopTdens U CKOPPEKTUPOBAHHOW MapxXMu.
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7.2 EanHasa 6yMa>kHas nosmums

0na KNnMeHToB C TUMNOM KpeamnToBaHus «M[+>» AonyCcKaeTcs MCnosib30BaHMe HacTponkm «CyeTta
eAnHOM ByMaXxXHOM No3nuMn», KOTopas pacnosioXKeHa B pasgesie «[on. Tern pacyértos».

= @ KaueHtel |
G Fomucoua Spokepa 1 HoSaems
§ 3amena kogoe '—
% Cuitipokepe =% Hganre
% HacTpoiku “naeya” B e S LS
= g WadaoHe

G Tlo Koruoow9
G Mo 'naewy”
¢ To orpaHuyeHMar

{9 [on. Teru pacyéto
HYET DnepalWi CpodYHOro p

§
(P BanoTel AEHERHEIX NOSMLM
¥

B

OrpaHuyeHa Ha ...
Ll etk sansor
K.OppEKTUPOBKE NWMUTE *%  Ypanme
HcnonezosaHue 'nneys
HacTpoiiku mMap#uHant
K BanUaHUMPOE aHHEIE |-
NocTynHee Gyraru

Mo Byraarar Ha cueTa
MUHUMENEHE pastep
Db sansok 7% Dodaeurs
Tunkel saAE0K T = . |
Onepauud POC, PEND
= DononHuTenksHElE OrpaHuE
G UeHel sansok

% DocTynHere dyraru

@ (fmEm zaarnk

R = 5 Dofaeums
@ Omvenms =1 Yaamme

71 Dodaeurs

CyeTa BauHi GYMEKHON NoSHUMIY

L +00000F00,
L02+00000F00,
D01+00000F00

—
@
a
=

P R o R R R O .

=% Ypammes

T &k HECHMH. DCTATKE HEMAapHHHANBHER DI'IBDEU.HH

lal
v
L4

HacTpoiika nogaep>xnBaeTcs ToIbKO A4St MHCTPYMeHTOB POHAO0BOro pbiHka (akuum, obnuvrauum
n np.).

Mpun dopMmpoBaHum noptdens KIneHTa BXoasawme n Tekylme no3mumm Ha cuyeTax, yKasaHHbIX

B HACTpOWKe, HETTUPYIOTCS Mexay cobol n gobasnsioTcs B noptdens B BUAE egquHoro obuiero
aKkTmBa. 3abnoknpoBaHHble cpeacTBa Ha 06beaANHEHHbIX CHETaX YUYMUTbIBAKOTCS aHaJ0rMM4YHbIM
obpa3oM. Bce pacueTbl MapXUHanbHbIX NOKa3aTesien, OLueHOK NO3MLNIA, YUYET B MHOXECTBaX

N NpoBepKa KpUTepmes 3aKpbITUS MO3MLMN BbIMOJHAIOTCSA C yH4ETOM MOJSTyYeHHbIX HETTO-MO3UNLNIA.

7.3 MNMpoBepaATb 3HAYEHUE CKOPPEKTUPOBAaHHON MapXKu
no BcemM Bmaam JIMMUTOB

Bpokep MoXxeT npeabsABNATE K CBOMM KnMeHTaM 6onee xecTkme TpeboBaHMs, YeM onucaHbl

B YkasaHuu. Hanpumep, ogHa u3 3ajay — npoBepka MapXWHanbHbIX NokasaTenen He TONbKO

Mo NJaHoOBOW MO3MLMK KNMEHTA, HO U MO AaTaM, paBHbIM UM NOC/EAYOLWMM 3a AaTON pacyeToB
no caesnke, KOTopble UCMOMb3YHTCS B PYyHKLMOHaNe BUAOB NMMMUTOB. NS peleHns gaHHON
3afaum ucnonb3lyetca onums «MpoBepaTb 3HaYeHMEe CKOPPEKTUPOBAHHOW MapXmu Mo BCEM BUAaM
NUMUTOB> .

Mpwn BKNOYEHHOM HACTpPOMKe KOHTPOAb Nokasatens HIMP1 npon3BoaMTCca NO CAUCKY NO3ULKUNA,
nepevYncneHHbIX B HacTporke «lpoBepATb o6A3aTenbCcTBa No BUAaM JIMMUTOB», HA4YMHAsA CO CpokKa
pacyeToB, K KOTOPOMY NPUBA3aHbl MHCTPYMEHT, KacC UM KOA pacyeToB. NS TeKyLlero
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NpoBEepPSEMOro CpoKa pacyeToB MCMNONb3yTcs Habopbl ANCKOHTOB, €C/TN Takue ANCKOHTHI
HacTpoeHbl (MOXXHO MUCMOJIb30BaTb pa3Hble AMCKOHTbI B pa3pe3e CPoKoB pacyeTos). [pu
OTKJIIOUEHHOM HacTpolrike (N0 YMOMYaHUIO) KOHTPO/b Noka3artensa HIMP1 npom3BognTCs TOMIbKO
Ha NJaHoBOM No3numn (MoOCNeaHnn CPOK pacyeToB U3 CMUCKA, YKA3aHHOIo B HACTpoKe
«MpoBepaTb 0b6a3aTenbLCTBa NO BUAAM JIMMUTOB> ).

7.4 3anpeTt Map>XUHaJibHbIX NOKYNOK

OpaHow 13 3agay4 6pokepa MOXET BbICTyNaTb y4eT B o6ecrneyeHnn MHCTPYMEHTa Nnpu 3anpeTte UM

TOProB/IM Ha 3aeMHble cpeacTBa. 4 peleHns AaHHOW 3a4a4M NPUMEHSIETCA HacTpolika «3anpeT
MapXXWHaNbHbIX MOKYMOK>.

JaHHas HaCTpO[/JIKa NPUMEHAETCA COBMECTHO C HaCTDOI\/JIKOl\;I CMnCKa 6YMaF obecneyeHuns:

Crmcku Gyaar:
MapiHansHen  DOSCNeYeHMA  Janper koporkux

EHM&I’H ofiECMEYSHUA B S30aHHOM KNacoe

K.nacc Paspelu&HHele Gyrdar:

TQER () Bee fymaru knacca
(®) no crcry

LKOH, SBER]

Mpwn BKAOYEHHOM HACTPOMKe M HAaCTPOEHHbIX Ha MHCTPYMEHTbl AUCKOHTaX, KOTOpble 06bABNAI0T
MHCTPYMEHTbl Map>XunHanbHbiMK, cepBep QUIK OTK/IOHSET 3a9BKN Ha MNOKYMKY Map>XWHaNbHbIX
WHCTPYMEHTOB, €C/IM OHW nepeduncneHbl B cnucke «Ob6ecneueHns» n, ecnm ob6beM 3as8BKU
npesblllaeT TEKYLMN CBOBOAHbIN OCTaTOK COOCTBEHHbIX AEHEXHbIX CPeACTB KMEHTa no Tery

W BantoTe pacyeTos. MpM 3TOM NO3ULMM MO TAKUM MHCTPYMEHTAM YUYUTbIBAIOTCS NpU pacyeTax
Map>XMHa bHbIX NOKa3aTesien C y4eTOM HACTPOEHHbIX Ha HUX ANCKOHTaX. Npn OTKAOYEHHOWM
HacTpolike Takas NnpoBepKka He NpoOuU3BOAMUTCS.

7.5 3anpeTt KOpOoTKUX npoaax

MoMUMO BO3MOXHOCTU OFpaHUYEHUs KOPOTKUX MNPOAAX NMPU MOMOLUN ANCKOHTOB (Dgpore =+00)
N HaCTPOWMKK 3anpeTa B AMCKOHTax Npu NoMoLum npmsHaka «KopoTkas nosvums», cylwecTsyeT
BO3MOXHOCTb AOMOSIHUTENbHO SIBHbIM 06pa30oM NponucaTh CANUCOK MHCTPYMEHTOB, 3anpeLleHHbIX
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ONs1 KOPOTKMX Mpoga)k. HacTpoika BbiNoNHSAETCS Ha cTpaHuue «OrpaHuyeHms Ha...» /
«Mcnonb3oBaHme “nneya”», BKNagka «3anpet KOPOTKUX>:

CrmckM Gyrar:
MapskuHanerein  0decneveHws JanpeT KOpoTKH:

Egmaru, Sanpel eHHElE 417 OTEPETHA KﬂaCCbI, E KOTOPER SanpeleH0 OTEPEIESTE
KOPOTEMY NOSHUHE B S30a3HHOM KNacce KOPOTKHE NOSHUMM N0 330 3HH0F Syrars

P aspewénHee Guraaru: Euymara PaspelwéHHble knacoo
TOER () Bce Bymaru knacca LEoH (®) BCe knaccel
(®) no cincky () o crveky
SBERP
i Hotaswre ¥i Dofamme
=% Ypanme % Ypanume

JonycTnMma HacTpomKa Kak B pa3pese MHCTPYMEHTOB, Tak U B pa3pese pexuMoB TOPros.
AHanornM4yHbiM 06pa3zoM MOXHO HAaCTPOUTb CMNCOK MHCTPYMEHTOB, 3anpeLleHHbIX ANS WwopTa,
NHAMBUAYaNbHO, NO WabsoHy 1 no npedukcy.

7.6 NUcnonb3oBaHue nneya Aansa onpeaeneHus
Map>XMHaNbHbIX HACTPOEeK U Habopa ANCKOHTOB

Ona AMHaMU4YecKoro nsaMeHeHus Ha60pOB NMPUMEHAEMbIX AUCKOHTOB, a TaKXXe NPpUBA3KN KINNEHTOB
K Ha6opaM ONCKOHTOB MMEETCS BO3MOXHOCTb BKIIOYEHUA KIMEHTa B WabnoH Map>XuWHaJibHbIX
HaACTpoeK nyTeM BBOAaA OMpeAeneHHOro 3Ha4yeHnda B nosie «njievyo>» no3mumm no geHbram.

HacTpoiika «BkntoyaTb B WabnoH KAMEHTOB CO 3HA4. Njeya» BbINOJHSETCS B pa3gene
«KnueHTbl»/«LLabnoHbl»/«Mo nneuy». ns onpeaeneHns MapXuHanbHOro wabnoHa «ucxoas
n3 nfeya» B AaHHYI HAaCTPONKy A06aBASIeTCs «KAY», coaepXalimin O4HO UM HECKOMbKO

MOJIOXKUTENbHbIX 3HAUYEHUA, nepevyncineHHbIX yepes 3anaTtylto. JaHHbIN «KOU» TakXe MOXET
coaepXaTb Hy/1EBOE 3HA4YeEHNE.

Janee, Npu onpeaeneHnmn AeNCTBYOWNX MapXUHaibHbIX HAaCTPOEK K/IMEHTa B NepBYylo o4yepenb
OCYLLECTBNSIETCA NOUCK MapXWHanbHOro WwWabsioHa, B KOTOPOM «KJ/1l0Y» fsieya coBnaaaeT C
BE/IMYMHOM Nieda Ha AeHEeXHOW no3uumn knveHTa. B cnyuyae obHapyxeHus Takoro wabnoHa ero
HacTpoWkKn aBnstoTCA 3 dEKTUBHBIMU ANA KNMeHTa. B npoTMBHOM cnydae onpeaeneHne HacTpoek

NpoONCXoAMT NO CTaHAAPTHOM cxeMme (MHAMBUAYasIbHble HAaCTPONKM, WAabA0H, HACTPOMKM MO
npedukcy, rnobanbHble HACTPOMNKMN).
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O4HMM M3 BO3MOXHbIX CNOCO60B 3aflaHMs «KJloUa» — «nnedya» sABnsercs YKa3aHUWe B €ro Ka4decrtese
3Ha4YeHUA KOBCbeMLI,VIEHTa CTaBKKM pUCKa Klong M nponucbiBaHMeE B COOTBETCTBYHOLLEM wabnoHe

TaKoW e HaCTPOVKM KO3 PUUMEHTOB CTaBKK pucka Kj,n, (B AaHHOM criyyae npeanonaraercs

COBMaAeHne CTaBOK PUCKa 1A TOHFOB U WOPTOB Kjong=Ksport)-

Mpumep

Jonyctnm, ana pacdeTta ad@eKTUBHbIX AUCKOHTOB AN psaa KIneHToB 6pokep xoyer
ncnonb3oBaTb AUCKOHTBI KL, B kadecTBe 6a30BbiX, a KO3 UUNEHT CTaBKM pUCKa ANS JOHr-
W WOpT-onepauni NpuHSATb paBHbIM 2. TeM HE MeHee, B HEKOTOPbIX CUTyaunax Heobxoammo
yBenunyeHue koadduumeHTa ctaBkn pmcka ao 3 unm 4 (B pexume online).

[ns peweHnst 3Tol 3a4aumn MOXHO CO3A4aThb TPU MapXXWHanNbHbIX WabnoHa. B oAnH 13 WabnoHoB
Heo6X0AMMO BKJIOUUTbL KOA 3TOrO K/IMEHTA, a Nnone «BkntoyaTb B WabfoH KJIMEHTOB CO 3Hau.
nfeya» oCTaBUTb NyCTbiM. MIMEHHO 3TOT WabnoH 6yaeT NCnofb30BaTbCs MO yMonYaHuto. Mpu 3ToM
B KQuecTBe 3HaYeHWN Ky W Kgpore ANS MAPXUHANbHBIX MHCTPYMEHTOB CleAyeT yKasaTb 2.

MpeanonoXumM, ecTb HEKOTOPbIA MHCTPYMEHT, ANs KoToporo kKoaddunumeHT KL, TpaHcinpyertcs Kak
50%, cootBeTcTBeHHO, KLU=0.5. NMonaraem, 4to 4s19 3TOr0 MHCTPYMEHTa B Map>XWHalbHOM
WabrioHe HAaCTPOEHO [jpng =0 U Hgpore=0. MpU 3TNX yCNOBMAX 3PDEKTUBHbIE ANCKOHTbI DjgngW Dspore
6yayT paccumTbiBaTbCA criegyowmm obpasom:

Dipng =1 — (1 — Max(KL; [ipng))¥tens =1 — (1 — Max(0.5; 0))? =0.75
Dshort = (1 + Max(KW; JOgpore))$short — 1 = (1 + Max(0.5; 0))2—1=1.25

B apyrve aBa wabnoHa KAneHTa BKOYATb HE HAZ0, HO BO BTOpOM wWabnoHe B none «BkntouvaTb
B WabsioH KINMEHTOB CO 3Hay. njedya» HeobxoaMMOo yKkasaTb 3HadyeHne 3, a B TpeTbeM wabsnioHe B
3TOM nose ykasaTb 4. Bo BTOpOM WabnoHe Kjy,g=Kspore=3, B TPETbEM WabNoHe Kjong=Ksnore =4-

Monaraem, 4To ANsi pacCMaTpMBaeMoro MHCTpyMeHTa Mipng=0, Asnore=0, @ KU=0.5. Takum

06pasoMm, ecsin KJIMEHTY 3arpy3suTb NO3MLMN N HE YKa3aTb N1e4o, TO NoKynaTesbHas CNoCO6HOCTb
6yAEeT paccUNTbIBATbCS C YYETOM AMCKOHTOB, pacCUMTaHHbIX BbiLLE.

Ecnu KNMeHTy yCTaHOBUTb MNJiedo paBHbIM 3, TO adpdeKTUBHbIE ANCKOHTLI 6yayT paccymTaHbl
cneayowmM obpasom:

Diong =1 — (1 — Max(KL; [Jjong))tens =1 — (1 — Max(0.5; 0))® = 0.875

Denore = (1 + Max(KI; Hgpore))Sshort —1 = (1 4+ Max(0.5; 0))3—1=2.375

Ecnn kKNneHTy yCTaHOBUTb Miie4o paBHbIM 4, TO 3 deKTUBHbIE AUCKOHTbI 6yayT paccymTaHbl
cneaywouwmm obpasom:

Diong =1 — (1 — Max(KL; [lpng))<tens =1 — (1 — Max(0.5; 0))* = 0.9375

Dghore = (1 + Max(KL; Hgpore))<short — 1 = (1 4+ Max(0.5; 0))* — 1 = 4.0625

Ecnu e KNMeHTy YCTaHOBUTb MJIeY0, OTIMYHOE OT TEX, KOTOPbIE YKa3aHbl B MapXXUHaNbHbIX
wabnoHax B none «BkntoyaTb B WA6MOH KIMEHTOB CO 3Ha4Y. Njeya», To A4S K/IMeHTa BHOBb byaeT
MCMOb30BaThCA WAGIOH MO YMONYAHUIO, B KOTOPOM Koy o= Kspore=2.
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7.7 Pa3pewiaTtb 3aKpbiTUue pa3HOHanMNpaBJ/iIeHHbIX
no3vuymii No BaarwTaM C OQANHAKOBbIM AUCKOHTOM

B neHexHoM cxeme NMMUTMPOBAHMS OnepauMii BaslOTHOIO pbiHKA NMPU HanU4nm
pa3HOHanpaBJ/IeHHbIX NO3ULMIA MO BasitoTaM 3aKPbITUEM MO3MLMN CYMTAETCS COKpalleHne no3mumm
Mo TOW BasoTe, MO KOTOPOM HacTpoeH 6o/blinii AMCKOHT. HO CyllecTByeT 3agayva, Npu KOTOpon
npwv TOpProesie BasIlOTHOM Napoi, B KOTOPYO BXOAST BastOTbl C OANHAKOBbLIM AUCKOHTOM, HE HY>HO
NpoOBEPSTbL ONepauUnio Ha AOMYCTUMOCTb MapXUWHabHbIX NOoKa3aTenen.

[ns peweHns 4aHHOM 3aaun CyLLIeCTBYET HacTpolika «Pa3pelaTb 3akpbiTue
pasHoHanpaB/ieHHbIX NO3ULWIA N0 BaslloTaM C OAMHAKOBbLIM AMCKOHTOM» Ha CTpaHuue
«OrpaHuyeHuns Ha...» / «HacTpoiikn MapXWHaNbHOro KpeauToOBaHNS».

Mpwn MCNob30BaHMM OMUMW MPY BbICTABIEHUW 3asIBKM, KOTOpasi MPMBOAUT K COKPALLEHMIO
pasHoHanpaB/ieHHbIX NO3ULWIA NO BasloTaM C OAMHAKOBbLIM AMCKOHTOM, NpOBepKa Mapxwu

He ocyuwiecTBnseTcs. Mpun 3TOM NO3ULMMN HMU NO OAHOWN M3 BaslOT HE AO/KHbI MepeBopayYnMBaTbCs
(MeHATb 3HaK), B NPOTUBHOM C/ly4ae NpPoUCX0AMUT NoSiHas NpoBepKa MapXXMHasbHbIX NMoKasaTenen.
MpoBepka AOCTaTOYHOCTU CPeAcTB Noj KOMUCCUIO, eClI HAaCTPOEHO ee CrMcaHue C BantoThl,

He BXOAsLLEN B BaSIlOTHYIO NMapy, OCyLeCcTBAATLCS He 6yaerT.

7.8 BbluncneHume BapmaLlMOHHOM Map>Xu C y4YeToOM
PaCYeTHOM LeHbl

CornacHo YkasaHuio, BblUMCIEHME BapMaLMOHHOM MapXu Mo gblovepcamM A0MXKHO BbIMOHATLCS
Ha OCHOBaHWW pacyeTHOW ueHbl. Ecnn B HacTporkax Moaynsa eAnHON AeHEXHOM no3mumu

Ha BK1aake «Y4yeT onepaumini CPOYHOro pblHKa» BKJIOYEH Npu3Hak «[poBoanTb pacyeT
BapuWauMOHHOWM MapXu», To Ans cobnogeHnsa aaHHoro TpeboBaHmnsa Heobxoammo 406aBUTb KnaccChbl

dblOYEpPCOB B HAaCTPOMKY «Kacckbl ¢ onpegeneHneM BapmaLMOHHOW MapXu C YUYETOM pacyeTHOM
LEeHbI»:

PacyéT No onepaumar epodHars peiHES

HWenonezoeate nopreensHos M0

TpaEaaHTE PACHET BSPHALHOHHIM MaPHH K.nacoel © onpeaensHHe Tekywen

K.nacce! o pacyeTor BapHALMOHHOR MapHKK; EPHAWHOHHON MAP3H C YUETOM PACYETHON LEHE
SPRFUT

Mpwn OTCYTCTBMM AAHHON HAaCTPOMKKN pacyeT BapuMaUMOHHOW Mapxu Ha cepBepe QUIK BbiNonHsAeTcA
C YYETOM LeHbl NocneaHeln caenku.

7.9 MHCTpYMeHTbl 6e3 BasIlOTHOro pmckKa

B cxeme «M+ > pacyeT nokasaTesnei nNo MHCTPYMEHTaM, HOMUHUPOBAHHbLIM He B 6a30BOI BaslloTe,
OCYLLECTB/ISIETCS C YYETOM BasIlOTHOrO pucka. Ecnu B HacTponke «CnMCcoK K/1accoB AN OLEHKU
nopTdens» NpUCYTCTBYOT KNACChl, B KOTOPbIX MHCTPYMEHTbI HOMUHMPOBAHbI HE B 6a30BOI
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BaJIlOTE, U MO AaHHbIM MHCTPYMEHTAM He 3aflaHbl CTaBKM pUcKa, UX HeobxoanuMo A106aBUTb
B HacTpoWKy «MHCTpyMeHTbl 6€3 BasloTHOro pucka» B pasaene «MHCTpYMeHTbI»:

MapareTpel Y4ETa HETOPrOBLIX NOPYHEHME  MHOKECTES © 38EMCHMBIMI LEHAMI MHCTRYMEHTE 83 BAMKTHOMD PHCKS

MHETpYMEHTEI GB35 Y4ETa BANKITHOMO PHCKA
WHCTpyrEHTE!

(®) Bce MHCTRYMEHTE
() Mo crvicey

F7  Doaeue

3 Yoamwme

7.10 HeTTUHr BanwoTHOro pucka e MAi+

B paspene «OrpaHuM4yeHns Ha ... / HaCcTpoKM MapXWHaNbHOIro KpeauToOBaHUA» HaxoaMTCs
HacTpolika «HeTTUHr BantoTHOro pucka B MA+», KoTopasi USMEHSIET JIOFMKY pacyeTa nokasaTtenen
o6beMa BantoTbl NOA PUCKOM U MPUHLMI UX YYETa B CKOPPEKTUPOBAHHOW Mape, No3Bosiss
CHU3UTb TpeboBaHUA K AOCTYMHbIM CPEACTBAM A/1 COBEPLUEHNS OMepaLnii.

Mpwn OTKNOYEHUN AAHHOM HACTPOWKM ByAeT UCNob30BaThbCA CLUEHapU C MakCMManbHbIM PUCKOM
6e3 yyeTa B3aMMHOIro ABUXEHUS aKTUBOB M BaoT pacyeTos.

7.11 Cob6CcTBEeHHbIe AUCKOHTbl aKTUBOB BO MHOXeCTBaX

B pasnene «OrpaHuMyeHuns Ha ... / HacTpolikn MapXWHaNbHOro KpeanToBaHUA» HaxoanTcs
HacTpolika «Mcrnonb3oBaTh COBCTBEHHbIE IMCKOHTBLI aKTUBOB BO MHOXECTBaX C 3aBUCUMMbIMU
LEeHaMn», KOTopasl USMEHSIET NOAXO0A K pacyeTy HadaslbHOW U CKOPPEKTUPOBAHHOM MapXu
NpyY NUCMNosb30BaHMM MHOXECTB C 3aBUCMMbIMKU LieHaMW.

Ansa cobnoaeHnna ycnoBuii YKkasaHusl AaHHas HaCTpoMka AOJKHA 6bITb
BbIK/1IOYEHa.

Ecnu HacTpoika He BK/IOYEHa, TO AN aKTUBOB BO MHOXECTBE NPUMeEHSATCHA 3P heKTUBHbIE
OVNCKOHTbI 6a30BOro nHamMkaTopa;

Mpwn BKAOYEHNM HACTPOMKM pacyeT HayasibHOM N CKOPPEKTUPOBAHHOW Mapxu byaeT
BbINOMHATLCA C MCNOMb30BaHNEM COBCTBEHHOIO 3heKTUBHOIO AMCKOHTA akTuBa. pu aToM
aKTMBbI Takxe 6yayT yYnUTbIBAaTbCS B COCTAaBE MHOXECTBa C PacyeTOM MapXu no NpuHUMny
6onblwen Hormn, NM6O B pexmnMme NOSIHOrO HETTUHIa.
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7.12 OrpaHnuyeHue ueHbl pbroyepca anga pacuyera
pUcCKa

B paspene «OrpaHnyeHuns Ha ... / HacTpoKn Map>XwnHanbHOr0 KpeamToBaHUS» HaxoanTCs
HacTpolika «LleHbl dbloyepcoB». [laHHaAsa HacTpolika no3sonaseT nlbexarb HEAOCTAaTOUYHYIO OLEHKY
pucKa B CUTyaumsax, Koraa ueHa gbloyepca okasbiBaeTcst 6/IM3KON K HY/HO:

HuckoHTel  HpoBeHs pEIHOYHOMD pUCK.a U eHel fbitepoos

O rpaHWyYEHME LWEHE! PEHYEPCE 119 PACYETE PUCKS

a FPaHHYHUTENEHAA LEHS

HHeTpyraeHT
=

1 Hotasure | =t Hpanime |

-

B napameTtpe «MHCTpyMeHT» yKa3biBaeTcs Koa dbtouepca nnm npedukc ansa gboyepcos ¢ 06wmm
6a30BbIM akTUBOM. B napameTpe «OrpaHnumnTenbHas LeHa» HacTpamBaeTcs MUHMMallbHas LeHa
dbtloyepca, KoTopas MOXeT MCMNONb30BaTbCA AJ18 pacyeTa MapxMu.

Ecnu npu pacuyeTe pMCKOB LieHa hblovepca Mo MOAYJ/I0 OKAXETCS MeHblle 3Ha4YeHunsl, 3a4aHHoro
B HaCTpoOlKe, BMECTO LeHbl (hbtouepca 6yaeT MCNosb30BaTbCA YKa3aHHAs orpaHMuMTeNbHasa LeHa.
JaHHoe npaBuno paboTaeT Kak Ana NoNoXUTENbHbIX, TaK U ANA OTpULaTENbHbIX LIEH.

7.13 CueTta HeMap>XMHaJIbHbIX aKTUBOB

B paszpgene «KnueHTbl / lon.TerM pacyeToB» pacnosioXXeHa HacTponka «CyeTa HEMapXUHabHbIX
aKkTMBoB>». [1pM NOMOLWM AaHHOM HAaCTPONKM NpU pacyeTe MapXMUHasbHbIX NapamMeTpoB MOXHO
YUNTbIBaTb aKTMBbI, HAXOASLWMNECS HA YKa3aHHOM cYyeTe, KaK HeMap>XMHanbHbIE.

CyeTa 08A3aTensCcTE Cyera HEMAp#MHANEHES SKTHEQDE

CyeTa HetMapHHANEHEIX SKTHEOE
Teru D01+ 00000F 00

7t HoSaewe

i Ypanme

Mo3nuymm mn onepaunn no MHCTpyMeHTaM, KOTOpble HaxXoaAaATCA Ha YKa3aHHOM C4HETe, CHUTAIOTCA
HEMapXWHaJibHbIMN N YUYUTbIBAOTCA OTAE/IbHO OT no3munn u onepauMVl Mo TEM XK€ NHCTPYMEHTaM
Ha BCEX MpoO4YnX TOproBbiX cHETax.
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7.14 OrpaHnyeHue Toprossim onuymoHamm

B paspgene «OrpaHuyeHuns Ha... / JlocTynHble 6yMmarn» Ha Bkiagke «Io MHCTpyMeHTam»
pacnosioxeHa HacTporka «OrpaHmyeHne TOpro.BsnM onuMoHaMm»:

Mo knaceara (10 MHCTPYMEHT 3M

DI'DBHM‘-IEHHE TOProgny anuHoHarH

il at M patil MaKcuman|| Muﬂuman|| b arcraant

_ 10 3 120
Gz 5 3 120
LK= 5 3 120
b 3 3 120
£ >

Mpy NoMoOLWM AaHHON HACTPOMKM MOXHO 3arnpeTuTb KIIMEHTAM COBEpLUEHME onepauunin rno
OrnuMoHaM, KOTOpble COOTBETCTBYHOT YCTAHOBJIEHHbIM NpPU3HaKaM. [ns HaCTPOMKN AOCTYTHbI
cnepyume napameTpbl:

«BbaszosbI akTnB» — Ko 6a30BOro akTMea, N0 KOTOPOMY OrpaHUYMBAIOTCA ONepaunu.

B naHHOM napameTpe AONYCTUMO yKasaHusa npedukca.

«[paHNYHas gaTa UCMNOJSIHEHUA» — MaKCMMaslbHO AONYCTMMas AaTa 3KCnupaumm onumoHa.
I'Io,qaqa 3a4aBOK Mo onunoHaM, AaTa 3KCnnpaunn KOTOPbIX MO3Xe YKa3aHHOVI U coBnapgaeT

C HeNn, 3anpeuleHa.

«MakcuManbHoe OTK/IOHEHME CTpanka» — MakKCMMasibHO AOMNYCTMMOE OTK/IOHEHWE LiEHbI
CTpaika OnuMoHa OT LieHbl NocneaHeln caenkmn 6a3oBoro akTuBa, yCTaHaBAMBAETCS B NMYyHKTax.
«MWUHUManbHbIA CPOK A0 3KCAMpPALMN» — MUHUMabHbIA CPOK A0 3KCNMpauun B AHSX.

<<MaKCl/IMaJ'IbeIl7I CpOK Ao 3Kcr||/|pau,vw|>> - MaKCMMaﬂbeIVI CpOK ao 3Kcnwpauvw| B AHAX.
7.15 CooTBeTcTBMe CNnoT-akKTMBOB 6a30BbIM aKTUBaM

CPOYHbIX KOHTPAKTOB

B pasgene «YyeT onepaunin CpoOYHOro pblHKa» pacnosiokeHa HacTporka «CooTBeTCTBME CrnoT-
aKTMBoB 6a30BbIM aKTMBaM CPOYHbIX KOHTPAKTOB>.

CooTEETCTEWE CNOT-SKTHEDE Ga3065IM aKTHEAM
CPOYHEIX KEOHTPAETOE

B as0BbIi aKTHE CroT-akTue

71 Dofaeurs =1 Yaanme
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Mpn nomoLm OaHHOM HaCTpOVIKM MOXHO 3a4aTb COOTBETCTBUE MEXAY KOAOM 6a30BOro akTmBa

CPOYHOIro KOHTpaKTa un peaJibHbIM KOAOM 6a30B0Oro akTMBa Ha CcrnoT-pbiHKe. Hanpumep, HaCTpOVIKa

No3BOJISIET 3aZaTb COOTBETCTBME MeXAY KOAOM 6a30BOro akTuBa CPOYHbIX KOHTPAKTOB Ha
06blkHOBEHHbIE akumn CbepbaHka SBRF ¢ peanbHbIM KogoM akuumin SBER. [JaHHaa HacTponka

Heobxoamma ans KOPPEKTHOro y4yeTa onepau,wﬁ no npeMnanbHbIM ONUMNOHAM Ha akKuun 1 BantoTy.

CooTBeTCTBUSA HEO6X0AMMO 3a4aBaTb MO C/ieAyoLWeEMY NPUHLMNY:

[na onuMoHOB Ha akuuu — Ko 6a30BOro akTmea K KoAy aKuun.

[ns onuMOHOB Ha BaOTy — KOA 6a30BOro akTnea K KoAy BastOThbl.

[na onumoHOB Ha MeTassibl — KoAd 6a30BOro akTuea K KoAy MeTasinia.

Ons onumMoHOB Ha MHAEKChbl — Kog 6a30BOro akTuea K KoAy UHAEKCa.

Ecnun kop 6a30Boro akTMBa CoBnajaeT C KOAOM CNOT-aKTuBa, TO 3a4aBaTb COOTBETCTBME

He TpebyeTcs. Tak, HanpuMep, ANS CPOUHbIX KOHTPAKTOB Ha laHb ko 6a3oBoro aktmBa — CNY,

YTO coBMNadaeT C KOAOM CaMOW BastoThl.

B Tabnuue HMXxxe npuBeaeH peKoMeHAyeMbIN NepevyeHb COOTBETCTBUN, KOTOPbIie MOryT 6bITb
nobaBneHbl B AaHHYIO HAaCTPOMKY:

Ba30BbI aKTUB

CnoTt-akTms

BELUGA BELU
Eu EUR
GAZR GAZP
GL GLD
IMX IMOEX
MTSI MTSS
NOTK NVTK
SBPR SBERP
SBRF SBER
Si usD
SNGP SNGSP
SNGR SNGS
TCSI TCSG
TRNF TRNFP
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7.16 He yuntbiBaTb rnob6asnbHblie AUCKOHTDI

B HacTpolikax wabnoHoB «[Mo naevyy» U B MHAMBMAYANbHbIX HACTPOMKaXxX Mevya Ha KoA KiNeHTa
pacrosioXeHa HacTpoiika «He yunTbiBaTb rnobasibHble ANCKOHTbI®.

= g WatnoHe
=i
@ Mo KoMUCCHM ¥ i Jofaeure
G Mo nnewy 5 Upamms
G Mo orpaHudeHusn
§ Mon Teru pacuéros BYaTE B WAGN0H KAWEHTOE CO SHEYEHUAMM MIEYSE:
Q Yu&T onepaumi cpoyHoro p | |
7 BanwoTel aeHeXHEIR NOSMUM MrHOPMPOESTE M08aMbHEIE HACTPOMKK
= @ OrpaHuMedAHa . MapstianeHe Gyrar
@ Lens sassox Eyrar ofecneyeHun
@ KoppexTHpoBKa b Eiytdar, Sanpel SHHER 0,07 KOPOTEME NOSHLKEA
% Mcnonssosatue "naes: He yuuTEIESTE MNOGANEHEIE QHCKOHTE
¥ HacTpoiiki rapiHant
CnHckM Map#HHANEHEX GYrdar
% KeaneuumposaHtes v

BkntoyeHne oaHHOM HACTPOMKWN NO3BOISIET HE YYUTbIBATb AJ19 KOHKPETHOoro wabnoHa
(M KNMeHTa) HaCTPOMKM ANCKOHTOB, KOTOPbIE BbINOJIHEHLI B pa3sgene «OrpaHnyeHus Ha... /
HaCTpOVIKM Map>XumWHalbHOIro KpeanToBaHUA>» Ha BKNaAKe <<,E|,VICKOHTbI>>.
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